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Regular Meeting pursuant to call 
Trustees met at 1:30 p.m. 
 
Present: John Costello, Chairman, Larry Reinecke, Paul Payne, Bev Fitzsimmons, Jeff 

Glorioso Trustees; Janice Fairless, Secretary 
 

Also present: Tammika Johnson & Jimmie Hossain Firefighters’ Retirement 
Plan; Steve Kratky, and Alexis Silsbe City Counselor’s Office; Barry Bryant, 
Dahab, Lindsey Saienni, Investment News; Joe Ebisa, Journalist WithIntelligence, 
Shalene Houston City of St. Louis Communications Division. 
 

Excused: Nevena Chamov, Harvey Citerman Trustees; Lori Jones, Thompson Coburn 
 
 
Chairman Costello called the meeting to order at 1:32 pm. 
 
 
The Chairman laid the minutes of the February 17,2022 meeting over for lack of a quorum. 
 
The Chairman then shared with the Board that on March 23, 2022 Mr. John Moten, Jr. the Interim 
Director of Personnel designated Mrs. Fairless Secretary for the Plan.   
 
At this point in time Trustees Payne and Fitzsimmons joined the meeting. 
 
The Chairman then called upon Gina Cochran a partner with KEB the Plan’s auditors who 
presented the Annual Presentation on the Financial Statement and GASB 67/68 report. 
(Attachment 1) The Plan has received an unmodified opinion whereby the auditors have no 
reservations concerning the financial statements. Discussion followed.   The following motion was 
made: 
 



Trustee Payne moved to accept the financial statement and GASB 67/68 as 
presented.  Motion seconded by Trustee Glorioso and carried by a 5-0 vote of all 
Trustees present 
 

 
Next, Chairman Costello then called on Mr. Bryant with Dahab.   Mr. Bryant began by presenting 
the February preliminary performance.  Investments were down -8.2% for the quarter to date 
(QTD). The Plan was at -2.4% for the month-date (MTD) compared to the shadow index at -1.6%. 
The Market value was at $137,990,930 compared to $141,416,822 for January (Attachment 2) 
Real Estate returned 3.2% MTD, Copeland (Small Cap) was at .7% compared to 1.1% for the 
Russell 2000.  Argent (Mid-Cap) was at -1.4% MTD and Kayne Anderson (Mid-Cap) was at -
1.8% compared to -0.7 for the Russell Mid Cap. Invesco (international) was at –6.4% compared 
to -2.0% for the shadow index, Wellington (emerging markets) was at    -4.7% compared to the 
shadow index at -.3%. The Bond manager, Garcia Hamilton beat the Barclays Aggregate coming 
in at -0.9 compared to -1.1. 

 
Trustee Payne moved to accept the Preliminary Performance report as presented. 
Motion seconded by Trustee Glorioso and carried by a 5-0 roll call vote of all 
Trustees Present. 

 
Mr. Bryant went o to discuss inflation.  The Fed will fight inflation as we will see interest rates go 
up.  GDP was 1.75%. The country is still facing supply chain issues.   He sees a chance of a 
recession in 2023 or 2024.  
 
Mr. Bryant confirmed the Plan has no investments in the Ukraine.  There was a small amount of 
international stock in Russian investments however, that has been removed from the index. 
 
Mr. Bryant made a rebalancing recommendation to move $2.6 million from the NT 1000 Growth 
fund to Invesco.  Discussion followed. 
 

Trustee Glorioso moved the Board hold off on any rebalancing until the next 
quarter.  Motion seconded by Trustee Payne and carried by a 5-0 roll call vote of 
all Trustees present. 

 
Mr. Bryant noted he understands the Board’s decision but, reminded the Board that when the 
market is down is the best time to invest. 
 
The Chairman then called on Mr. Bryant’s advice on where to get cash.  He authorized Secretary 
Fairless to liquidate $300,000 from the NT Growth Fund in order to free cash to cover benefits. 
 
 
The Chairman then presented the three retirements:  Captain James Shepherd, Captain Duane 
Daniels, and Firefighter Matthew Wicks.  (Attachment 3) The Chairman asked the Secretary if she 
had anything to add and she pointed out each member had refund of contributions and DROP 
balances and each DROP balance is being withdrawn. 
 



Trustee Reinecke moved to approve retirement benefits as presented. Motion 
seconded by Trustee Costello and carried by a 5-0 roll call vote of all Trustees 
present. 
 

Next the Chairman presented two members entering DROP:  Captains Guy Jennings and James 
Bricker.  (Attachment 4) 
 

Trustee Glorioso moved to approve DROP benefits as presented for Captains 
Jennings and Bricker. Motion seconded by Trustee Reinecke and carried by a 5-0 
roll call vote of all Trustees present. 

 
The Chairman then asked Secretary Fairless to present some revised DROP benefits. (Attachment 
5) Mrs. Fairless noted with the annual audit of DROP statements she discovered some minor 
changes to the original DROP benefits for 4 Firefighters.  Two reflected slight changes in AFC, 
one was due to a one-day error on a DROP start and the last was a $0.5 rounding adjustment. 
 

Trustee Payne moved to approve the revised DROP benefits as presented. Motion 
seconded by Trustee Glorioso and approved by a 6-0 roll call vote of all Trustees 
present. 

 
 
The Chairman then presented one request for a DROP withdrawal. (Attachment 6).  
 

Trustee Glorioso moved to approve the withdrawal as presented.  Motion seconded 
by Trustee Payne and carried by a 5-0 roll call vote of all Trustees present. 

 
The Chairman then presented the list of Interest payments on DROP benefits on accounts which 
have been refunded by the Plan yet interest is still owed to the members because of balances on 
10/1/2021 or partial year balances in FYE2021. (Attachment 7) 
 

Trustee Glorioso moved to approve the interest Payments on DROP accounts 
refunded by the Plan as presented. Motion seconded by Trustee Payne and carried 
by a 5-0 roll vote of all Trustees present. 

 
Chairman Costello called on Secretary Fairless who requested the Board’s approval for her actions 
in Transferring $300,000 from NT Growth Fund to cash on the advice of the Investment Consultant 
to cover expenses. 

 
Trustee Glorioso moved to approve the Action of the Secretary on transferring 
$300,000 from NT Growth Fund to cash to cover operating expenses.  Motion 
seconded by Trustee Payne and carried by a 5-0 roll call vote of all Trustees present. 

 
The Chairman then called on Mr. Hossain who presented the Legal Fees to date. The Chairman 
did request this document be made in a larger font for the Board to read easier.  March legal fees 
with Thompson Coburn totaled $3,882.11.  Only .3 hours were devoted to law suit activity the 



majority of the fees were for assistance with the Actuary RFP, review, meetings, correspondence 
and contract negotiations.  (Attachment 8) 
 
Next the Chairman presented the Actuary Contract. While the Board has previously approved 
awarding the contract to Cheiron, Secretary Fairless has requested the Board approve the final 
contact.  (Attachment 9) 
 

Trustee Payne moved to approve the Actuary Contact as presented.  Motion 
seconded by Trustee Glorioso and carried by a 5-0 roll call vote of all Trustee 
present. 
 

The Chairman then asked the Secretary to present the Medical Board Contract.  The BOT approved 
the recommendation to keep Barnes Care as the Medical Review Board.  A question was asked if 
the Plan is paying for Firefighter Physicals in relationship to annual or heart lung physicals.  
Secretary Fairless explained the Plan worked with City Benefits several years ago so that 
Firefighters could receive their annual physicals and five-year physicals and the associated costs 
would be covered under the Firefighter’s City of St. Louis health insurance.  This contract has a 
starting date of 2020 but due to the Pandemic Barnes Care was not able to provide the contract 
until recently.  They will start with the new billing as of 4/1/2022. 
 

Trustee Glorioso moved to approve the Medical Board Services Contract as 
presented.  Motion seconded by Trustee Payne and carried by a 5-0 roll call vote of 
all Trustees present. 

 
The Chairmen then presented two new training opportunities for the Board to consider.  One is the 
International Foundation Investment Institute April 27-28 in Phoenix.  The other is a local program 
in St. Louis on September 15 at the DoubleTree in Chesterfield or in KC on September 13 at 
Stoney Creek in Independence, put on by MCG Consulting Group of KC and Pension and 
Retirement Service of St. Louis.  Discussion followed.  The following Motion was made: 
 

Trustee Glorioso moved to add these events to the list of pre-approved travel for 
2022.  Motion seconded by Trustee Fitzsimmons and carried by a 5-0 roll call vote 
of all Trustees present.  

 
 
At 2:30 pm, the Chairman called for a Motion to enter Closed Session and that all records and 
votes, to the extent permitted by law, pertaining to or resulting from this closed meeting session 
be closed under Section 610.021, Subsection 1, RSMo., for the purpose of the discussion of legal 
actions, causes of action or litigation involving a public governmental body and any confidential 
or privileged communications between a public governmental body or its representatives and its 
attorneys; and Section  610.021, Subsection (5), RSMo., nonjudicial mental or physical health 



proceedings involving identifiable persons, including medical, psychiatric, psychological, or 
alcoholism or drug dependency diagnosis or treatment. 
 

Trustee Glorioso moved to go into closed session.  Motion seconded by Trustee 
Reinecke and carried by a 5-0 roll call vote of all Trustees.  
 

Returned from Closed Session 2:43pm. 
 
The Chairman noted no motions coming out of closed session. 
 
The Chairman then confirmed the meeting dates for the next two meetings: April 28 and May 26 
both at 1:30, in-person in the Carnahan Courthouse, Room 746.   The Board agreed to return to in-
person meetings.  Secretary Fairless noted since ZOOM would need wi-fi and the building wi-fi 
is not dependable there will be no Zoom connection. 
 
The Chairman called for any further business.   There being no further business, the Chairman 
called for a motion to adjourn the meeting. 
 

Trustee Payne moved to adjourn the meeting.  Motion seconded by Trustee  
Glorioso and carried by a 5-0 roll call vote of all Trustees Present. 

 
 
Meeting adjourned at 2:45 p.m. 
 
 
APPROVED at 5/26/2022 BOT Meeting  Signed document on file in FRP offices. 
 
 
_______________________   _____________________ 
John Costello, Chairman   Date 

 
 
 
Attest: 
 
 
___________________   _______________________  
Janice Fairless, Secretary   Date 
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