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MINUTES 
FIREFIGHTERS’ RETIREMENT PLAN 

BOARD OF TRUSTEES MEETING 
THURSDAY, JULY 29, 2021 

 
Via-ZOOM Meeting 

https://us02web.zoom.us/j/83045918317 
Meeting ID: 830 4591 8317 

 
 

Regular Meeting pursuant to call 
Trustees met at 1:30 p.m, 
 
Present: John Costello, Chairman; Paul Payne, Ken Mitchell, Beverly Fitzsimmons, 

Harvey Citerman, Trustees; Richard Frank, Secretary. 
 

Also present: Janice Fairless and Tammika Johnson Firefighters’ Retirement 
Plan; Barry Bryant, and Steve Roth Dahab; David Montgomery, ERS; Andy 
Ruzicka & Joe Brown City of St. Louis Communications Division; Lindsay 
Saienni, Financial News; Cyril Espanolia. 
 
 

Excused: Larry Reinecke, Nevena Chamov, Trustees; Alexis Silsbe, City Counselor’s 
Office. 
  
Chairman Costello called the meeting to order at 1:33 pm. 
 
 
The Chairman held review of the minutes until a quorum was present. 
 
Chairman Costello called on Mr. Bryant and Mr. Roth for their monthly presentation on 
Investment Performance.  Mr. Roth discussed the economy is showing strength across the board.  
He noted inflation has spiked up and economists expect it to normalize at around 2.25%.  The 
supply chain burb may be over.  He noted the auto industry accounts for about 25% of the inflation 
and noted the chip shortage appears to be easing 
 
Mr. Bryant noted the portfolio grew 1.2% in June versus 1.1% for the St. Louis Shadow index 
benchmark.The Portfolio started at $131,690,704 and ended at $133,192,576. Fiscal year to date 
the plan is at 23.5%. Argent and Kayne Anderson (MidCap) were at 1.5% and 1.9% against the 
Russell Mid Cap of 1.5%.  Copeland (SmallCap) came in at 0.1% compared to the Russell 2000 
benchmark of 1.5%. Invesco (International) came in at .6% compared to a -.6% benchmark.  
Wellington (Emerging Markets) came in at 0.9% compared to a .2% benchmark.  Garcia Hamilton 
(Fixed Income) was at 0.3% compared to 0.7% for the Barclays Aggregate, and Principal (RE) 
was at 2.3%. (Attachment 1) 
 



Page | 2 
 

Discussion followed.  Mrs. Fairless asked where any excess operating funds should be invested, 
and Mr. Roth recommended they continue to go into fixed income/Garcia Hamilton.  Mr. Roth 
noted a new asset allocation will be presented at the August meeting. He told the Board to be 
prepared to discuss diversifying some asset classes. Perhaps adding an International Small Cap 
and Timber/Farmland. He hopes the August meeting will be in person as he would rather present 
the study in person. 
 

Trustee Citerman moved to accept both the preliminary performance report as 
presented and Investing any excess capital in Fixed Income/Garcia Hamilton as 
recommended.  Motion seconded by Trustee Payne and carried by a 5-0 roll call 
vote of all Trustees Present. 

 
Trustee Fitzsimmons joined the meeting early during the presentation. 
 
 
Chairman Costello then presented the minutes of the June 24, 2021 Board Meeting.  After 
reviewing the minutes, the following motion made: 
 

Trustee Payne moved to approve Minutes of June 24, 2021 as presented. Motion 
seconded by Trustee Fitzsimmons and carried by a 4-0-1 roll call vote, with Trustee 
Citerman abstaining. 
 
 

The Chairman then asked the Board to review the Interest Rate for Contributions Letter prepared 
by Cheiron. (Attachment 2) The short-term applicable federal rated as published by the IRS for 
December immediately preceding the calendar year is the rate the ordinance specifies.  For the 
period ending December 2020, the short-term Applicable Federal Rate was 0.15%. 
 

Trustee Payne moved to accept the interest rate for contributions of 0.15% to be 
applied October 1, 2021. Motion seconded by Trustee Citerman and carried by a 5-
0 vote of all Trustees present. 

 
The Chairman then presented the Cost of Living Adjustment (COLA) recommendation letter 
from Cheiron. (Attachment 3) For the applicable 12-month period ending June 2021, the increase 
in the Consumer Price Index for All Urban Consumer, All Items was 5.39%. This is subject to 
the limits specified in the Plan ranging from 1.5% to 5%.  Retirees, disability retirees, and DROP 
recipients will received this COLA effective Oct. 1, 2021. 
 

Trustee Citerman moved to approve the COLA for 10/01/2021 of 5.39% subject 
to specific Plan limits as presented.  Motion seconded by Trustee Mitchell and 
carried by a 5-0 vote of all Trustees Present.   
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The Chairman then asked Mrs. Fairless to present one pension benefit for Firefighter Wayne 
Brooks.  Mrs. Fairless noted Firefighter Brooks will receive his monthly benefit and a refund of 
contributions (Attachment 4). 
 

Trustee Mitchell moved to approve the retirement benefit and refund of 
contribution for Firefighter Wayne Brooks as presented. Motion seconded by 
Trustee Mitchel and carried by a 5-0 roll call vote of all Trustees present. 

 
 

The Chairman then asked Mr. Montgomery to presented the 3rd Quarter Financial Statement to 
the BOT. (Attachment 6) He noted the Actuarial Services is negative this quarter do to 
reclassification of KAR’s and Copeland’s investment fees from Actuarial Services to investment 
manager fees. Discussion followed.  Mr. Montgomery suggested the new accountant update 
accruals on a quarterly basis. 
 
Mr. Montgomery notified the Board of his intentions to leave the FRP.  He has found 
employment elsewhere, and Friday is his last day with the Plan. Mrs. Fairless thanked him for 
his service and he thanked the Plan for allowing him to work here. 
 

Trustee Citerman moved to accept the financial statement as presented. Motion 
seconded by Trustee Mitchell and carried by a 5-0 roll call vote of all Trustees 
present. 

 
The Chairman called on Mrs. Fairless to open up discussion on Class Action Activity.  Mrs. 
Fairless noted Northern Trust (NT) our Custodian has notified us they are filing for a Mammoth 
Energy Services, Inc settlement.  The deadline on this is October 2021.  Saxena White notified 
us last month and NT had this on their radar as well. 
 
The Chairman then opened up discussion on the new FRP attorney.  Trustee Mitchell is concerned 
the new Attorney since hired by the City Counselor’s office to work for the Plan answers to the 
City Counselors’ Office and not the Plan.  He disputed the attorney really works for the Plan.  
Secretary Frank offered to go to the new sitting City Counselor Moak and asked for his opinion.  
At the very least Trustee Mitchell felt Firefighter Board members should have sat in on the 
selection committee Trustee Mitchell has the bids received by the City Counselors Office and is 
reviewing them.  He will bring more information to the next meeting. No further action was taken 
at this time. 
 
 
At 2:25 p.m., the Chairman called for a Motion to enter Closed Session and that all records and 
votes, to the extent permitted by law, pertaining to or resulting from this closed meeting session 
be closed under Section 610.021, Subsection 1, RSMo., for the purpose of the discussion of legal 
actions, causes of action or litigation involving a public governmental body and any confidential 
or privileged communications between a public governmental body or its representatives and its 
attorneys; and Section  610.021, Subsection (5), RSMo., nonjudicial mental or physical health 
proceedings involving identifiable persons, including medical, psychiatric, psychological, or 
alcoholism or drug dependency diagnosis or treatment. 

 



Page | 4 
 

Trustee Payne made the above motion to go into closed session with motion 
seconded by Trustee Fitzsimmons and carried by a 5-0 roll call vote of all 
Trustees present. 

 
 
Returned from Closed Session at 2:26 p.m. 
 
 
The Chairman called for Motions coming out of closed session.  There were no motions coming 
out of closed session. 
 
The Chairman then confirmed the dates for the next two meetings: August 26 and September 30 
both at 1:30 p.m. with the August meeting to be held via Zoom meeting. A decision on September 
will be made later.  
 
The Chairman called for any further business.  
There being no further business, the Chairman called for a motion to adjourn the meeting. 
 

Trustee Payne moved to adjourn the meeting.  Motion seconded by Trustee  
Mitchell and carried by a 5-0 roll call vote of all Trustee Present. 

 
 
Meeting adjourned at 2:31 p.m. 
 
APPROVED AS PRESENTED AT 8/26/2021 FRP BOT MEETING. Signed copy on file in office. 
 
 
_______________________   _____________________ 
John Costello, Chairman   Date 

 
Attest: 
 
_______________________   _______________________  
Richard Frank, Secretary   Date 
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