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MINUTES 
FIREFIGHTERS’ RETIREMENT PLAN 

BOARD OF TRUSTEES MEETING 
THURSDAY, AUGUST 26, 2021 

 
Via-ZOOM Meeting 

https://us02web.zoom.us/j/83045918317 
Meeting ID: 830 4591 8317 

 
 

Regular Meeting pursuant to call 
Trustees met at 1:30 p.m, 
 
Present: John Costello, Chairman;  Ken Mitchell, Beverly Fitzsimmons, Harvey Citerman, 

Nevena Chamov, Larry Reinecke, Trustees; Richard Frank, Secretary. 
 

Also present: Janice Fairless and Tammika Johnson Firefighters’ Retirement 
Plan; Alexis Silsbe, City Counselor’s Office; Rich Olliges, Employees Retirement 
System, Barry Bryant, and Steve Roth Dahab; Aisha Myles, City of St. Louis 
Communications Division; Lindsay Saienni, Financial News; Kevin Baload, 
Pageant Media. 
 
 

Excused: Paul Payne, Trustee; 
  
Chairman Costello called the meeting to order at 1:34 pm. 
 
Chairman Costello then presented the minutes of the July 29, 2021 Board Meeting.  After 
reviewing the minutes, the following motion made: 
 

Trustee Citerman moved to approve Minutes of July 29, 2021 as presented. Motion 
seconded by Trustee Fitzsimmons and carried by a 4-0-2 roll call vote, with 
Trustees Reinecke and Chamov abstaining. 
 

 
Chairman Costello called on Mr. Bryant and Mr. Roth for their monthly presentation on 
Investment Performance.  Mr. Bryant started with the Quarterly Performance report for the quarter 
ending June 30 2021.  The Plan return was 6.1% net compared to 5.9 for the shadow index.  Mid 
Cap came in at 8.2% compared to 7.5% for the for the Shadow, International Growth was at 7.0 
compared to 5.5 for the shadow, emerging markets at 5.6% compared to 5.1% for the shadow 
index, and Fixed income was the only underperformer at 1.3% compared to 1.8%.   For the FYTD 
the Plan is at 23.5% Gross and 24.9% net which is 12th in ranking of public funds. (Attachment 1) 
 
Mr Roth noted the GDP is back to pre-pandemic levels.  He is expecting the performance should 
be good but could be a little bumpy down the remainder of the year.  Next Mr. Roth went on to 
the Preliminary performance for July. The portfolio grew 1.6% in July versus 0.1% for the St. 
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Louis Shadow index benchmark. The Portfolio started at $133,192,576 and ended at $135,307,453. 
Fiscal year to date the plan is at 25.5%. Argent and Kayne Anderson (MidCap) were at 4.2% and 
2.7% against the Russell Mid Cap of 0.8%.  Copeland (SmallCap) came in at -0.3% compared to 
the Russell 2000 benchmark of -3.6%. Invesco (International) came in at 3.2% compared to a             
-.1.6% benchmark.  Wellington (Emerging Markets) came in at -6.50% compared to a -6.7% 
benchmark.  Garcia Hamilton (Fixed Income) was at 0.9% compared to 1.1% for the Barclays 
Aggregate, and Principal (RE) was at .5%. (Attachment 2) 
 
Discussion followed.  Mr. Bryant and Mr. Roth would like to present the asset allocation 
discussion during an in-person meeting.  Perhaps in October.  The Board was agreeable to this 
pending the building being more open; however, right now it may not be due to the continued 
spread of the Delta variant of COVID.  The Dahab team emphasized they only want to do two 
tweaks to the allocation recommending moving some of the International allocation to small cap 
and adding timber/farmland to the broaden the fixed income bond allocation, so their position is 
slightly aggressive but in the mainstream.  They are not planning on recommending private equity, 
opportunistic credit or infrastructure at this time.  Secretary Frank asked about International and 
Emerging markets.  Mr. Roth said there is not a huge distinction between the two. 
 
Mr. Roth then presented the recommendation for investing the anticipated $8.6 million from the 
City in contributions. (Attachment 3) The City contributions will be used to rebalance the portfolio 
to the target allocations. He noted Principal has called for $1,000,000 in cash on or after September 
1. The Board had previously approved moving from the NT large CAP value fund, and we had 
just been waiting on Principal to call for the cash.   
 
 The following motions were made after the Investment Presentations: 
 

Trustee Mitchell moved to accept the Quarterly Investment Report for the Quarter 
Ending June 30, 2021 and the Preliminary Performance Report for July 2021 as 
presented. Motion seconded by Trustee Reinecke and carried by a 6-0 roll call vote 
of all Trustees present.  

 
 

Trustee Mitchell moved to accept the Dahab recommendation on the investment 
direction as presented for the September 2021 City Contributions.  Motion 
seconded by Trustee Citerman and carried by a 6-0 roll call vote of all Trustees 
present. 

 
 
The Chairman then asked Mrs. Fairless to present pension benefits for Firefighter Gerald Jachyra.  
Firefighter Jachyra retired 8/1/2021, with 32 years of service.  He has a monthly benefit, refundable 
contributions, and DROP/Sick leave accrual.  
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Trustee Mitchell moved to approve the retirement benefit and refund of 
contribution and refund of DROP/Sick leave accrual for Firefighter Gerald 
Jachyra as presented. Motion seconded by Trustee Reinecke and carried by a 6-0 
roll call vote of all Trustees present. 

 
 
Next the Chairman asked Mrs. Fairless to present the DROP benefits.  Mrs. Fairless noted five 
members entering DROP, Captains Nicholas Morgan, Garon Mosby, and William Roach, and 
Firefighters Sandra Zwick and Robert Pappageorge. (Attachment 5) 
 

Trustee Mitchell moved to approve the DROP benefits for Captains Nicholas 
Morgan, Garon Mosby, William Roach, and Firefighters Sandra Zwick and 
Robert Pappageorge as presented. Motion seconded by Trustee Reinecke and 
carried by a 5-0-1 vote with Trustee Reinecke stepping away for a moment and 
not voting. 

 
 
The Chairman asked Mrs. Fairless to present one refund of contributions for Firefighter Daniel 
Rogers.   (Attachment 6) Mrs. Fairless noted Firefighter Roger’s last day on the job was July 24, 
2021.  
 

Trustee Citerman moved to approve the refund of contributions to Firefighter 
Daniel Rogers as presented. Motion seconded by Trustee Mitchell and carried by 
a 6-0 rollcall vote of all Trustees present. 
 
 

Chairman Costello asked Mrs. Fairless to present one request for the approval of the termination 
of benefits for Brittany Austin, the daughter of deceased Firefighter Marnell Griffin. (Attachment 
7) Trustee Mitchell asked if this was confirmed.  Mrs. Fairless explained Ms. Austin responded 
to Mrs. Fairless request for a class schedule with an e-mail notifying the Plan she would not be 
attending school this semester.  Ms. Austin expressed thanks to the Board for their past support. 
 

Trustee Mitchell moved to approve the termination of benefits for Brittany Austin 
as presented.  Motion seconded by Trustee Citerman and carried by a 6-0 rollcall 
vote of all Trustees present. 
 

 
 

The Chairman then asked Mrs. Fairless to Present the Budget for Fiscal Year End 2022.  First the 
Board reviewed the preliminary budget report for the fiscal year ending September 30, 2021.  
Mrs. Fairless noted Mr. Olliges the ERS retired account manager prepared this for the Plan. Mrs. 
Fairless noted salaries are coming in under projections for 2021 due to the staff turnover.  Noting 
the new accountant will start on September 7.  The Plan outperformed projections so the 
Investment Management Fees were higher than expected.  Mr. Roth shared an explanation on 
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this.  The Board was also under on legal fees, travel this year, and new computers were much 
less than projected. We had one actuarial study not budgeted. Overall the 2021 budget came in 
$400 less than what was projected.  For fiscal year end 2021 management fees have been 
adjusted up significantly everything else remains fairly stable.  Total proposed budget is 
$1,166,204.  Discussion followed.  Mr. Olliges joined the meeting to answer questions if 
necessary. 
 

Trustee Citerman moved to approve the Budget as presented for fiscal year end 
2022 and accept the 2021 preliminary budget report as presented.  Motion 
seconded by Trustee Chamov and carried by a 6-0 rollcall vote of al Trustees.   

 
   
The Chairman then opened up discussion on the new FRP attorney.  Trustee Mitchell would like 
to do this at a later date in person.  No further action was taken at this time. 
 
 
At 2:18 p.m., the Chairman called for a Motion to enter Closed Session and that all records and 
votes, to the extent permitted by law, pertaining to or resulting from this closed meeting session 
be closed under Section 610.021, Subsection 1, RSMo., for the purpose of the discussion of legal 
actions, causes of action or litigation involving a public governmental body and any confidential 
or privileged communications between a public governmental body or its representatives and its 
attorneys; and Section  610.021, Subsection (5), RSMo., nonjudicial mental or physical health 
proceedings involving identifiable persons, including medical, psychiatric, psychological, or 
alcoholism or drug dependency diagnosis or treatment. 

 
Trustee Mitchell made the above motion to go into closed session with motion 
seconded by Trustee Reinecke and carried by a 6-0 roll call vote of all Trustees 
present. 

 
 
Returned from Closed Session at 2:26 p.m. 
 
 
The Chairman called for Motions coming out of closed session.  There were no motions coming 
out of closed session. 
 
The Chairman then confirmed the dates for the next two meetings:  It was agreed to move the 
September meeting to September 23 and October remains October 28 both at 1:30 p.m. with the 
September meeting to be held via Zoom meeting. A decision on October will be made later.  
 
The Chairman called for any further business.  
There being no further business, the Chairman called for a motion to adjourn the meeting. 
 

Trustee Reinecke moved to adjourn the meeting.  Motion seconded by Trustee  
Citerman and carried by a 6-0 roll call vote of all Trustee Present. 
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Meeting adjourned at 2:28 p.m. 
 
APPROVED AS PRESENTED AT 9/23/2021 BOT Meeting.  
Signed copy will be on file in BOT office. 
 
 
_______________________   _____________________ 
John Costello, Chairman   Date 

 
Attest: 
 
_______________________   _______________________  
Richard Frank, Secretary   Date 
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