
THE ST. LOUIS LOCAL DEVELOPMENT COMPANY 

REGULAR BOARD OF DIRECTORS MEETING, via ZOOM 

THURSDAY, JULY 9, 2020, 3:00 p.m. 

Due to the current COVID-19 pandemic and the Health Commissioner’s Order No. 11, 
this Board Meeting will be conducted electronically. 

In order to ensure that all are able to connect successfully, we recommend that you 
call in or join via Zoom (for video) starting at 2:45 p.m. to allow time to troubleshoot 
any connection issues.  The host will open up the phone line and initiate the Zoom 
meeting at that time.  Should you have a problem accessing the meeting, please call 
(314) 657-3708 for assistance.  The Board of Directors and the public are able to access 
the meeting in two ways: 

Via Zoom at:  
https://us02web.zoom.us/j/88425617623?pwd=V0loWDFLTUpiQzlrdXBYcldoMDd6Zz09 
Webinar ID: 884 2561 7623 and Password: 548615 

Via Phone at: (312) 626-6799 with Webinar ID: 884 2561 7623 
Zoom may be accessed at www.zoom.us and instructions on its use are available at: 
https://support.zoom.us/hc/en-us  

ACCESSIBILITY:  Persons who need accommodations relating to accessibility should 
contact Amanda Bloomfield at bloomfielda@stlouis-mo.gov or by phone at (314) 657-
3708, or (314) 589-6000 (TTY).  Prior notice of two business days is recommended for 
accommodation requests. 

AGENDA 

1. Call to Order and Roll Call – Loura Gilbert 

2. Approval of the Minutes of the June 11, 2020 Regular Board Meeting 

3. Resolution 20-LDC-06 – Approving Changes to EDA Revolving Loan Fund Plan – 
[Tim Bohnert] 

4. Resolution 20-LDC-07 – Approving Annual RLF Plan Certification to EDA – [Tim 
Bohnert] 

5. Resolution 20-LDC-08 - Ratifying Application to EDA for a Supplemental 
Revolving Loan Fund Award and Administrative Cost Award to Provide Loan 
Assistance to Businesses Impacted by the Coronavirus Pandemic – [Tim 
Bohnert] 

6. Resolution 20-LDC-09 - Authorizing LDC to Act as Disbursing Agent for SLDC for 
CARES Act Funding to Fund Grants to Small Businesses – [Chris Maguire] 

7. Resolution 20-LDC-10 - Approving FY2021 Budget and Annual Fee Payable to St. 
Louis Development Corporation – [Chris Maguire] 

8. Status of Accounts – [Chris Maguire] 

9. Update on SBA 504 Loan Program and Other Loan Activity – [Tim Bohnert] 

https://us02web.zoom.us/j/88425617623?pwd=V0loWDFLTUpiQzlrdXBYcldoMDd6Zz09
https://support.zoom.us/hc/en-us
mailto:bloomfielda@stlouis-mo.gov
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10. Other Business 

11. Closed Session – If needed, pursuant to Mo. Rev. Stat. § 610.021, which 
provides for closed session discussion of the following:   legal actions, causes 
of actions, or litigation, pursuant to § 610.021(1); the hiring, firing, 
disciplining, or promoting of particular employees, pursuant to § 610.021(3); 
sealed bids, proposals, and related documents and documents related to 
negotiated contracts, pursuant to § 610.021(12); individually identifiable 
personnel records, performance ratings, or records pertaining to employees or 
applicants for employment, pursuant to § 610.021(13); records protected from 
disclosure by law, pursuant to § 610.021(14); and confidential or privileged 
communications with auditors, pursuant to § 610.021(17). 

12. Next Board Meeting is scheduled for August 13, 2020. 

13. Adjournment 



RESOLUTION NO. 20-LDC-06 

PRESENTED TO THE BOARD 07/09/20 

 

TO: THE ST. LOUIS LOCAL DEVELOPMENT COMPANY BOARD OF 

DIRECTORS AND OTIS WILLIAMS, EXECUTIVE DIRECTOR 

 

FROM: TIMOTHY BOHNERT 

 

RE: RESOLUTION APPROVING CHANGES TO EDA REVOLVING LOAN 

FUND PLAN 

 

 

EXECUTIVE SUMMARY: 

 

In light of the impact of COVID-19 on small businesses, the increased demand for business 

loans, and the need to provide credit quickly and efficiently, the Economic Development 

Administration (“EDA”) has made certain regulatory flexibilities available to its Revolving Lona 

Fund (“RLF”) recipients.  This Resolution asks the board to approve amendments to the LDC’s 

existing RLF Plan for its two RLFs to take advantage of these regulatory flexibilities, which are 

available for loans made between May 7, 2020, and May 6, 2021. 

 

 

BACKGROUND: 

 

To help assist businesses adversely affected by the coronavirus pandemic, EDA has revised 

certain regulations governing EDA-funded RLFs to allow for certain flexibilities in making EDA 

loans available to small businesses for a one-year period from May 7, 2020, to May 6, 2021.  

Under these more flexible regulations, RLF recipients may waive the minimum interest rate 

charged on a loan and may waive the requirement that the loan leverage two dollars of private 

investment for every one dollar of RLF funds received.  The requirement that borrowers 

demonstrate that credit is not available elsewhere on terms and conditions that would permit the 

successful operation of the activity to be financed may also be waived. 

 

In order to better assist businesses in need of financing during this difficult time, staff 

recommends that the LDC revise its RLF Plan for LDC’s two RLFs to take advantage of these 

regulatory flexibilities and that it lower the minimum loan amount from $30,000 to $10,000.  

Staff recommends that the Board approve the Addendum to The St. Louis Local Development 

Company Revolving Loan Plan, attached hereto as Exhibit A, which outlines the proposed 

changes. 

  

 

REQUESTED ACTION: 

 

Approval of this Resolution is requested. 

 



RESOLUTION NO. 20-LDC-06 

PRESENTED TO THE BOARD 07/09/20 
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NOW, THEREFORE, be it resolved by the Board of Directors of The St. Louis Local 

Development Company that: 

 

1. The Addendum to The St. Louis Local Development Company Revolving Loan 

Fund Plan, attached heeto, as Exhibit A, is approved. 

 

2. The proper officers and agents of LDC are hereby authorized to take all action, 

including but not limited to, execution of all documents, as may be necessary or 

convenient to carry out the provisions of this Resolution. 

 

3. This Resolution shall take effect and be in full force immediately after its passage 

 and approval by the Board. 

 

ADOPTED this 9th day of July, 2020. 

 

     THE ST. LOUIS LOCAL DEVELOPMENT COMPANY 
 

 

 

     By:______________________________________ 

      Rodney Crim, Vice President 

 

 

 

ATTEST: 

 

 

 

________________________________________ 

 Timothy Bohnert, Assistant Secretary 
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EXHIBIT A 

 

ADDENDUM TO 

THE ST. LOUIS LOCAL DEVELOPMENT COMPANY 

REVOLVING LOAN FUND PLAN 

 

EDA Award Numbers 05-39-02169 and 05-49-02594d 
 

In light of the impact of the COVID-19 crisis on small businesses located in the City of 

St. Louis, the increased demand for business financing, and the need to provide credit to small 

businesses quickly and on more flexible terms, the following temporary amendments are made to 

the sections indicated below in The St. Louis Local Development Company’s Revolving Loan 

Fund Plan, pending EDA approval, and will remain in effect until May 6, 2021: 

Part I, D. 4. Loan Size 
 

The amount of funds lent to a borrower may range from a minimum of $10,000 to a 

maximum of $300,000, but may not exceed 25% of the RLF capital base. 

Part I, D. 5. Interest Rates 
 

The minimum interest rate that may be charged on an RLF loan is one percentage point. 
 

The interest rate charged on a loan will be determined by the LDC Board at the 

recommendation of the Loan Officer and Credit Analyst, based on the particular circumstances 

surrounding the loan. 

Part I, D. 8. Equity & Collateral 
 

The requirement that borrowers receiving loans from the RLF will generally be required 

to contribute equity in the amount of at least 10% of the project cost may be waived. 

The requirements regarding collateral, insurance, and guarantors will remain the same. 
 

Part I, D. 12.  Credit Not Otherwise Available 
 

The requirement that applicants must demonstrate that credit is not otherwise available on 

terms and conditions that would permit the successful operation of the activity to be financed is 

waived. 

Part I, E. 2. Private Sector Leverage 
 

The requirement that projects assisted by the RLF must leverage a minimum of two 

dollars for every one dollar of RLF funds received is waived. 
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Part II, B. 1.  Standard Loan Application Requirements 
 

Applicants will not be required to submit bank letter(s) outlining bank’s participation in 

the project or turning down the project. All other standard loan application requirements will 

remain the same. 

Part II, B. 2.  Credit and Financial Analysis 
 

The requirement that the Credit Analyst will obtain a letter from a bank outlining the 

bank’s participation in the project or turning down the project and establishing that credit is not 

otherwise available on such terms as would allow the project to go forward without RLF 

assistance, if not submitted by the applicant with the loan application, is suspended. 

 

 

 

 
Part II, D. l. Repayment 

 

The LDC would like to add the following provision to its RLF Plan as a new paragraph at 

the end of Part II, D. I, regarding Repayment: 

In accordance with prudent lending practices and for good cause shown, the LDC may 

defer borrowers’ payment of principal and interest, extend the maturity date of the loan, or adjust 

the interest rate of the loan. 



RESOLUTION NO. 20-LDC-07 

PRESENTED TO THE BOARD 07/09/20 

 

 

 

TO: THE ST. LOUIS LOCAL DEVELOPMENT COMPANY BOARD OF 

DIRECTORS AND OTIS WILLIAMS, EXECUTIVE DIRECTOR 

 

FROM: TIMOTHY BOHNERT 

 

RE: RESOLUTION APPROVING ANNUAL RLF PLAN CERTIFICATION TO 

THE ECONOMIC DEVELOPMENT ADMINISTRATION 

   

 

EXECUTIVE SUMMARY: 

 

This Resolution asks the Board to approve The St. Louis Local Development Company’s 

(“LDC’s) annual Revolving Loan Fund Plan Certification to the Economic Development 

Administration (“EDA”), certifying that LDC is operating its two Revolving Loan Funds 

(“RLFs”) in accordance with EDA’s Standard Terms and Conditions and LDC’s approved RLF 

Plan.  

 

 

BACKGROUND: 

  

LDC operates two RLFs – Project # 05-39-02169 and Project # 05-49-02594d – that were 

funded, in part, with funds awarded to the LDC by EDA.  

 

Project # 05-39-02169 was established in 1984 to create and retain jobs suitable for laid-off 

autoworkers from the General Motors Assembly Plant at Grand and Natural Bridge.  Since its 

establishment, this RLF has made 201 loans totaling $14,903,105 to businesses in the City of St. 

Louis.  These loans have leveraged more than $74 million in private investment. 

 

Project # 05-49-02594d was established in 1992 by the City of St. Louis and the counties of St. 

Louis County, St. Charles, Jefferson, Franklin, Madison, and St. Clair to stimulate business 

development in the St. Louis metropolitan area as a result of defense industry cutbacks, including 

the loss of jobs at what was then the McDonnell-Douglas plant in St. Louis County.  Since its 

establishment, this RLF has made 18 loans totaling $1,332,337 to businesses located in the City.  

These loans have leveraged more than $5.5 million in private investment. 

 

Both RLFs are governed by EDA’s Revolving Loan Fund Standard Terms and Conditions, dated 

March 14, 2018, and by LDC’s RLF Plan, that was last updated in 2017, and approved by EDA 

in 2019.  The LDC is required to submit semi-annual reports to EDA reporting on the status of 

the loan portfolio and is required to certify on an annual basis that the RLFs are operating in 

accordance with EDA’s Standard Terms and Conditions and LDC’s approved RLF Plan. This 

Resolution asks the Board to approve LDC’s annual certification to EDA, certifying that LDC’s 

RLFs are being operated in accordance with EDA’s Standard Terms and Conditions and LDC’s 

RLF Plan.  



RESOLUTION NO. 20-LDC-07 

PRESENTED TO THE BOARD 07/09/20 

 

 

 

NOW, THEREFORE, be it resolved by the Board of Directors of The St. Louis Local 

Development Company that: 

 

1. The LDC’s two RLFs (Project # 05-39-02169 and Project # 05-49-025494d) are 

being operated in accordance with EDA’s Standard Terms and Conditions and 

LDC’s RLF Plan. 

 

2. The LDC may certify to the EDA that its two RLFs (Project # 05-39-02169 and 

Project # 05-49-025494d) are being operated in accordance with EDA’s Standard 

Terms and Conditions and LDC’s RLF Plan. 

 

3. The proper officers and agents of LDC are hereby authorized to take all action, 

including but not limited to, execution of all documents, as may be necessary or 

convenient to carry out the provisions of this Resolution. 

 

4. This Resolution shall take effect and be in full force immediately after its passage 

 and approval by the Board. 

 

ADOPTED this 9th day of July, 2020. 

 

     THE ST. LOUIS LOCAL DEVELOPMENT COMPANY 
 

 

 

     By:______________________________________ 

      Rodney Crim, Vice President 

 

 

ATTEST: 

 

 

________________________________________ 

 Timothy Bohnert, Assistant Secretary 



RESOLUTION NO. 20-LDC-08 

PRESENTED TO THE BOARD 07/09/20 

 

TO: THE ST. LOUIS LOCAL DEVELOPMENT COMPANY BOARD OF 

DIRECTORS AND OTIS WILLIAMS, EXECUTIVE DIRECTOR 

 

FROM: TIMOTHY BOHNERT 

 

RE: RESOLUTION RATIFYING APPLICATION TO EDA FOR A 

SUPPLEMENTAL REVOLVING LOAN FUND AWARD AND 

ADMINISTRATIVE COSTS AWARD TO PROVIDE LOAN ASSISTANCE 

TO BUSINESSES IMPACTED BY THE CORONAVIRUS PANDEMIC 

 

 

EXECUTIVE SUMMARY: 

 

This Resolution asks the Board to ratify The St. Louis Local Development Company’s (“LDC’s) 

application to the Economic Development Administration (“EDA”) for a supplemental 

Revolving Loan Fund (“RLF”) award and an additional award for administrative expenses to 

establish a new RLF to provide additional loan assistance to businesses in the City of St. Louis 

adversely impacted by the current coronavirus pandemic. 

 

 

BACKGROUND 

 

EDA invited its existing RLF grant recipients, including LDC, to apply for a supplemental RLF 

award to help respond to the unusual and compelling urgency caused by the coronavirus 

pandemic.  In response to this invitation, LDC applied to EDA for a Coronavirus Aid, Relief, and 

Economic Security (CARES) Act Revolving Loan Fund Supplemental Disaster Recovery and 

Resiliency Award in the amount of $2,870,000.  It also applied to EDA for an additional award 

of up to $287,000 to help defray the administrative costs necessary to establish the new RLF and 

to facilitate the rapid and prudent lending necessary to respond to the pandemic. 

 

Should LDC receive the award from EDA, LDC anticipates making low interest loans from the 

new Supplemental RLF to small businesses located in the City of St. Louis adversely affected by 

the coronavirus pandemic, in amounts ranging from $10,000 to $150,000, on such terms and 

conditions as outlined in Exhibit A, attached hereto. 

 

 

REQUESTED ACTION: 

 

Approval of this Resolution ratifying LDC’s application to EDA for a supplemental RLF award 

and an additional award to assist with administrative expenses associated with the proposed new 

RLF is requested. 
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NOW, THEREFORE, be it resolved by the Board of Directors of The St. Louis Local 

Development Company that: 

 

1. LDC’s application for a Coronavirus Aid, Relief, and Economic Security 

(CARES) Act Revolving Loan Fund Supplemental Disaster Recovery and 

Resiliency Award in the amount of $2,870,000 and its application for an 

additional award of up to $287,000 to help defray the administrative costs 

associated with establishing the proposed RLF is hereby ratified. 

 

2. The proper officers and agents of LDC are hereby authorized to take all action, 

including but not limited to, execution of all documents, as may be necessary or 

convenient to carry out the provisions of this Resolution. 

 

3. This Resolution shall take effect and be in full force immediately after its passage 

 and approval by the Board. 

 

ADOPTED this 9th day of July, 2020. 

 

     THE ST. LOUIS LOCAL DEVELOPMENT COMPANY 
 

 

 

     By:______________________________________ 

      Rodney Crim, Vice President 

 

 

 

ATTEST: 

 

 

 

________________________________________ 

 Timothy Bohnert, Assistant Secretary 



EXHIBIT A 

 

PROPOPSED 

EDA CORONAVIRUS AID, RELIEF, AND ECONOMIC SECURITY (CARES) ACT 

REVOLVING LOAN FUND 

 

Eligible Applicants 

 

Small, for-profit businesses located in and licensed to do business in the City of St. Louis that 

have been adversely affected by the coronavirus pandemic or that are engaged in a business 

responsive to the coronavirus pandemic. 

 

Eligible Uses of Loan Proceeds 

 

Working Capital Needs 

Purchase of furniture, fixtures, and equipment 

Purchase of inventory 

Purchase of land and buildings 

Cost of building improvements, subject to Davis-Bacon requirements 

 

General Loan Terms 

 

Loan amounts ranging from $10,000 to $150,000 

Minimum interest rate of 1% 

Loan payments fully amortized over the term of the loan 

Loan term dependent on the nature of the project and the available collateral 

Loan collateralized and guaranteed to the fullest extent possible 

Interest-only payments for the first six months of the loan may be permitted, if necessary 

 

Requirements 

 

Applicant must submit a complete application and all required documentation, including 

business and personal tax returns, year-to-date interim profit and loss statement and balance 

sheet, debt schedule, business projections, cost estimates, appraisals, and environmental reports, 

if applicable, resumes of key management personnel, etc. 

 

Applicant must be current on all taxes or current on a payment plan for any taxes owed 

 

Applicant must create or retain at least one full-time equivalent job for every $35,000 borrowed 

 

Applicant must enter into an agreement with the St. Louis Agency on Training and Employment 

(“SLATE”) to notify SLATE of job openings 

 

Loan Fees 

 

$100 non-refundable application fee 

1% loan origination fee due at loan closing 



RESOLUTION NO. 20-LDC-09 

PRESENTED TO THE BOARD – 07/09/20 

 

 

TO: THE ST. LOUIS LOCAL DEVELOPMENT COMPANY BOARD OF 

DIRECTORS AND OTIS WILLIAMS, EXECUTIVE DIRECTOR 

  

FROM: CHRIS MAGUIRE 

  

RE: RESOLUTION AUTHORIZING LDC TO ACT AS THE DISBURSING AGENT 

FOR SLDC FOR CARES ACT FUNDING TO FUND GRANTS TO SMALL 

BUSINESSES 

 

 

EXECUTIVE SUMMARY: 

 

This Resolution seeks authorization for The St. Louis Local Development Company 

(“LDC”) to act as the disbursing agent for the St. Louis Development Corporation 

(“SLDC”) for $4 million in CARES Act funding awarded by the City of St. Louis’ 

Community Development Administration (“CDA”).  The money will be used to fund 

grants in the amount of $5,000 each to small, for-profit businesses in the City of St. Louis 

adversely affected by the COVID-19 pandemic.  A committee comprised of five SLDC 

employees selected by SLDC’s Executive Director will review the grant applications and 

approve the grant awards.  LDC will disburse the grant funds and will provide 

administrative support for the grant program. 

 

 

BACKGROUND: 

 

The LDC is seeking approval from the Board to act as a disbursing agent for SLDC for $4 

million in CARES Act funds received from CDA to fund the City of St. Louis Small 

Grant Fund.  This new grant fund will assist businesses severely impacted by the COVID-

19 crisis by providing grants in the amount of $5,000 each to small, for-profit businesses 

located in the City of St. Louis.  The eligibility criteria and the application process are 

explained in Exhibit A, attached hereto. 

 

A committee comprised of five SLDC employees selected by SLDC’s Executive Director 

will review the grant applications and award the grants.  LDC will disburse the grant 

funds will and provide administrative support for the City of St. Louis Small Grant Fund.  

 

 

REQUESTED ACTION: 

 

Approval of this Resolution.  
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RESOLUTION NO. 20-LDC-09 

PRESENTED TO THE BOARD – 07/09/20 

 

 

           NOW, THEREFORE, be it resolved by the Board of Directors of The St. Louis 

Local Development Company that: 

 

1. LDC is authorized to act as the disbursing agent for SLDC for $4 million 

in CARES Act funds provided to SLDC by CDA to fund grants in the 

amount of $5,000 each to small, for-profit businesses located in the City of 

St. Louis severely impacted by the COVID-19 pandemic and to provide 

administrative support for the grant program. 

 

2. The Executive Director, his/her designee, and the appropriate officers and 

agents of LDC are hereby authorized to take all actions necessary to 

effectuate the intent of this Resolution. 

 

3. This Resolution shall take effect and be in full force immediately after its 

passage and approval by the Board. 

 

ADOPTED this 9th day of July, 2020. 

 

 

    THE ST. LOUIS LOCAL DEVELOPMENT COMPANY   

 

 

    By:           

      Rodney Crim 

      Vice President 

 

 

 

ATTEST: 

 

 

 

_______________________________________ 

 Timothy Bohnert, Assistant Secretary 
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STLOUISSTLOUIS-MO-MO GOVGOV

St. Louis City - Small Business Grant Fund
Read business eligibility and criteria carefully before applying.

The City of St. Louis Small Business Grant Fund is established to assist small businesses that have been severely impacted by COVID-19 and Stay at
Home Orders. All grants are subject to the approval of the CARES Act budget by the Board of Aldermen.

All businesses with a physical presence in the city are eligible subject to the program requirements described below. A minimum of 50 percent of
awards will be reserved for businesses located within the Promise Zone, an Opportunity Zone, or a Neighborhood Revitalization Strategy Area. See
map of these areas  [geoportal.stlouis-mo.gov].

Beginning at 9:00 AM on Wednesday, July 1, 2020, businesses that received assistance from the SBA's PPP or EIDL program WILL BE ELIGIBLE to
apply for this grant. Please know that there may be a few minutes delay when this criteria is eliminated from our online application.

If you have any problems or questions, please email sldc-grants@stlouis-mo.gov.

Applications will be accepted until funds are fully obligated. Please know that funds may be depleted before we are able to consider your
application. 

Program Requirements

Grant Amount: $5,000.00

Eligible Businesses:

25 or fewer employees as of March 19, 2020

Must have a physical presence in the City of St. Louis

Must have had a current business license as of March 19, 2020

Must be current on all City taxes and have submitted all City-required reports as confirmed by the Collector of Revenue's office

Must have closed or been significantly impacted as a result of COVID-19 and/or the City's "Stay Home - Essential Activities Only Order , Health
Commissioner's Order No. 5"
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https://www.stlouis-mo.gov/
https://geoportal.stlouis-mo.gov/portal/apps/webappviewer/index.html?id=958f848588d64c59aba9c8edb2e22f78
mailto:sldc-grants@stlouis-mo.gov
https://www.stlouis-mo.gov/government/departments/health/communicable-disease/covid-19/documents/health-commissioners-order-5.cfm
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Must not have received federal COVID-19 funding through the Small Business Administration including the Paycheck Protection Program
(PPP) and Economic Injury Disaster Loan (EIDL). NOTE: This exclusion will be eliminated as of 9:00 AM on Wednesday, July 1, 2020

Elected and appointed officials of the City of St. Louis, the St. Louis Development Corporation, and The St. Louis Local Development Company
and their immediate family members are not eligible

Does not discriminate per City of St. Louis ordinances

The following Businesses are not Eligible:

Nonprofit Organizations

Banks & Financial Institutions

Law Firms & Attorneys

Physicians, Dentists, Surgeons, Optometrists, Chiropractors, & Veterinarians

Insurance Brokers & Agents

Real Estate Brokers & Sales Agents

Architects, Engineers, & Land Surveyors

Nursing Homes

Applicants may be required to provide additional documentation of their employee count by uploading a copy of one of the following:

2019 Federal IRS W-3 Form - Transmittal of Wage and Tax Statements

Form 941 for 2020: Employer's Quarterly Federal Tax Return, Quarter ending 3/31/2020

Collector of Revenue Form W-10 Quarterly Earnings Tax Return, Quarter ending 12/31/2019 or 3/31/2020
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