ORDINANCE #65999
Board Bill No. 117

AN ORDINANCE AMENDING SECTIONS TWO AND FIVE OF ORDINANCE 65787 RELATING TO THE
MAXIMUM RATE OF ASSESSMENT AND TOTAL PROJECT COSTS FOR THE EUCLID/LACLEDE COMMUNITY
IMPROVEMENT DISTRICT.

WHEREAS, by Ordinance 65787, approved February 14, 2003 a Community Improvement District, known as the
“Euclid/Laclede Community Improvement District” (the “District”) was established pursuant to Mo. Rev. Stat. §67.1401, et seq.;

WHEREAS, Mo. Rev. Stat. §67.1421 authorizes the proper petitioners for a Community Improvement District to set the
maximum rates of special assessments for such Community Improvement District;

WHEREAS, the original petition, dated January 3, 2003 (“Original Petition”), submitted by the sole property owner and
the lessee under a ninety-nine year lease with an option to purchase all of the property located in the District, established the
maximum rate of assessment which may be imposed on different classes and subclasses of real property within the District and also
established the total project costs minimums and maximums, and such maximum assessment rates and projects costs were adopted
by Ordinance 65787,

WHEREAS, an amended petition, dated May 27, 2003 (“Amended Petition™) signed by the sole property owner and the
lessee under a ninety-nine year lease with an option to purchase all of the real property located in the District, has been filed with
the City of St. Louis, requesting the amendment of the maximum assessment rates and minimum and maximum project costs
permissible in the District;

WHEREAS, the Register of the City of St. Louis did review and determine that the Original Petition substantially complies
with the requirements of the Act;

WHEREAS, notice of the hearing was published; and

WHEREAS, a public hearing was held on , 2003 at a (p).m. in Room __ of the City of St. Louis City
Hall, 1200 Market Street, St. Louis, MO 63103.

BE IT ORDAINED BY THE CITY OF ST. LOUIS AS FOLLOWS:

Section One: Amended Maximum Rate of Special Assessments. Paragraph (d)(i) of Section TWO of Ordinance 65787
is hereby repealed and in lieu thereof a new paragraph is enacted to read as follows:

“(d)(i)  The District is authorized by the Act and the Petitions when approved by the Board of Aldermen to assess and
collect annual yearly special assessments not to exceed the rate described for each class as follows:

@) Commercial Class: First year maximum rate of $5.00 per net useable square foot. Each year thereafter
the District shall determine a new maximum rate by multiplying the prior year's maximum rate by
1.05, provided, however, the District shall not be required to levy up to the maximum rate, and in no
event shall the maximum rate exceed $13.00 per square foot in year 20. The District may establish
up to three subclasses within the Commercial Class, Class A for parking, Class B for retail space, and
Class C for common areas.

(b) Residential Class: First year maximum rate of $8.00 per square foot. Each year thereafter the District
shall determine a new maximum rate by multiplying the prior year's maximum rate by 1.05, provided,
however, the District shall not be required to levy up to the maximum rate, and in no event shall the
maximum rate exceed $20.00 per square foot in year 20. The District may establish up to 8 subclasses
within the Residential Class (Class A, Class B, Class C, Class D, Class E, Class F, Class G and Class
H) based on value of the residential unit (as determined by initial sale price), with those units that are
more valuable paying a higher rate, and less valuable paying a lower rate.”

Section Two: Amended Project Costs. Section FIVE of Ordinance 65787 is hereby repealed and in lieu thereof a new
Section is enacted to read as follows:
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“SECTION FIVE. The District is authorized by the Act to use the funds of the District for any of the improvements and
activities authorized by the Act. The total project costs as defined in the Petitions shall be at least $40 million and will not
exceed $50 million."

Section Three: No Other Amendment. Except as hereby amended, all other terms and conditions of Ordinance 65787
shall remain the same, and in full force and effect.

Section Four: Emergency. This being an Ordinance for the preservation of the public peace, health and safety, it is
hereby declared to be an emergency measure within the meaning of Section 19 and 20 of Article IV of the Charter of the City of St.
Louis, and therefore, this Ordinance shall become effective immediately upon its passage and approval by the Mayor.

Approved: July 29, 2003



