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ORDINANCE #66496
Board Bill No. 220

AN ORDINANCE AMENDING ORDINANCE NO. 65720 WHICH AUTHORIZES AND DIRECTS THE ISSUANCE
AND DELIVERY OF TAX INCREMENT REVENUE NOTES (PAUL BROWN REDEVELOPMENT PROJECT), SERIES 2002,
AND AUTHORIZING AN AMENDMENT TO THE REDEVELOPMENT AGREEMENT ASSOCIATED THEREWITH.

WHEREAS, Ordinance No. 65719 (Board Bill 328) approves and directs the execution and delivery of a Redevelopment
Agreement between the City of St. Louis, Missouri, and Paul Brown Developer, L.P. (the “Redevelopment Agreement”), in
connection with the redevelopment of the Paul Brown and Arcade buildings in downtown St. Louis (the “Project”).

WHEREAS, in connection with the Project, Ordinance No. 65720 (Board Bill 329) authorizes and directs the issuance
and delivery of tax increment revenue notes designated “Tax Increment Revenue Notes (Paul Brown Redevelopment Project), Series
2002” (the “TIF Notes”) in an amount not to exceed $3,264,200, and prescribes the form of the TIF Notes and the covenants and
agreements made by the City to protect the payment of the TIF Notes.

WHEREAS, the TIF Notes help secure repayment on the bonds that have been authorized to finance the Paul Brown
Redevelopment Project, and the terms of the bond financing having now been finalized, it is necessary and desirable to adjust the
interest rates on the TIF Notes to reflect current market conditions in order to better support repayment of the bonds.

WHEREAS, the Paul Brown Redevelopment Project will contribute to the redevelopment of the City of St. Louis, Missouri
(the “City”) with quality commercial and residential uses that will generate increased tax revenues for the affected taxing districts
and provide for job retention and job growth in the City.

WHEREAS, for the reasons set forth above, it is desirable to amend Ordinance No. 65720 and the Redevelopment
Agreement in certain particulars as hereinafter set forth.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF ST. LOUIS, MISSOURI, AS FOLLOWS:

Section 1. Terms and phrases defined in Ordinance No. 65720 shall have the same meanings when used herein unless noted
otherwise to the contrary.

Section 2. Article I, Section 101 of Ordinance No. 65720 is hereby amended by deleting the term “Mortgage Rate” and
its definition in its entirety.

Section 3. Article II, Section 202(c) of Ordinance No. 65720 is hereby amended by deleting the sentence “Each TIF Note
shall bear simple interest at a fixed rate per annum at an interest rate equal to (i) the Mortgage Rate if the interest on such TIF Note,
in the opinion of Bond Counsel, is not exempt from Federal income taxation (the “Taxable Note Rate”); or (ii) the Mortgage Rate
less one and one half percent (1 ½ %) (determined as of the date of the issuance) if the interest on such TIF Note, in the opinion of
Bond Counsel, is exempt from Federal income taxation” and substituting in lieu thereof the following:

“Each TIF Note shall bear simple interest at a fixed rate of seven and one half percent (7.5%) per annum.”

Section 4. An Amendment to the Redevelopment Agreement in substantially the form attached hereto as Exhibit A, which
reflects the changes described herein, is hereby approved, and the Mayor, the Comptroller, and other appropriate City officials are
hereby authorized and directed to take such further action and execute and deliver the Amendment to the Redevelopment Agreement
and such other documents as may be necessary or desirable to carry out the intent of this Ordinance.

Section 5. All other conditions and provisions set out in Ordinance 65720 and the Redevelopment Agreement shall remain
in full force and effect.

Section 6. The sections of this Ordinance shall be severable. In the event that any section of this Ordinance is found by a
court of competent jurisdiction to be unconstitutional, the remaining sections of this Ordinance shall remain valid, unless the Court
finds the valid sections of this Ordinance are so essentially and inseparably connected with, and do depend upon, the void section,
that it cannot be presumed that the Board of Aldermen would have enacted the valid sections without the void ones; or unless the
court finds the valid sections, standing alone, are incomplete and incapable of being executed in accordance with the legislative intent.

Section 7. This Ordinance shall take effect and shall be in full force following its passage and being signed as provided
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by law.

EXHIBIT A
[Insert Amendment to Redevelopment Agreement]

AMENDMENT TO REDEVELOPMENT AGREEMENT

THIS AMENDMENT TO REDEVELOPMENT AGREEMENT (this “Amendment”) is made and entered into as of the
_____ day of ______________, 2004, by and among CITY OF ST. LOUIS, MISSOURI (the “City”), a city and political subdivision
duly organized and existing under its charter and the Constitution and laws of the State of Missouri and PAUL BROWN
DEVELOPER, L.P. (the “Developer”), a limited partnership duly organized and existing under the laws of the State of Missouri. 

WITNESSETH:

WHEREAS, the City and the Developer are parties to that certain Redevelopment Agreement dated as of December 1, 2003
(the “Agreement”), which sets forth the respective rights and obligations of the City and the Developer with regards to the
redevelopment project relating to the building commonly known as the “Paul Brown Building”; and

WHEREAS, the City and the Developer desire to amend the Agreement in certain particulars as hereinafter set forth in this
Amendment.

NOW, THEREFORE, in consideration of the mutual covenants and agreements set forth hereinafter, and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged by the parties hereto, the City and the
Developer do hereby covenant and agree as follows:

1. Terms and phrases defined in the Agreement shall have the same meanings when used herein unless noted
otherwise to the contrary.  

2. Article I, Section 1.1 is hereby amended by deleting the term “Mortgage Rate” and its definition in its entirety.

3. Article V, Section 5.2(a)  is hereby amended by deleting the sentence “Each TIF Note shall bear simple interest
at a fixed rate per annum at an interest rate equal to (i) the Mortgage Rate if the interest on such TIF Note, in the opinion of Bond
Counsel, is not exempt from Federal income taxation; or (ii) the Mortgage Rate less one and one half percent (1 ½ %) (determined
as of the date of the issuance) if the interest on such TIF Note, in the opinion of Bond Counsel, is exempt from Federal income
taxation” and substituting in lieu thereof the following:

“Each TIF Note shall bear simple interest at a fixed rate of seven and one half percent (7.5%) per annum.”

4. Except as hereby amended, all other terms and conditions of the Agreement shall remain the same and in full
force and effect.

[Signatures appear on the following page.]

IN WITNESS WHEREOF, the City and the Developer have caused this Amendment to be executed in their respective
names and the City has caused its seal to be affixed thereto, and attested as to the date first above written.

“CITY” CITY OF ST. LOUIS, MISSOURI

BY: ____________________________________________
Francis G. Slay, Mayor

BY: ____________________________________________
Darlene Green, Comptroller

[SEAL]

Attest:
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________________________________________________
City Register

Approved as to Form:

________________________________________________
City Counselor

“DEVELOPER”: PAUL BROWN DEVELOPER, L.P.

By: Paul Brown General Partner, LLC its
General Partner

By: PIC V, Incorporated, its managing member

By: _____________________________________________
John R. Steffen, its president

STATE OF MISSOURI )
)  SS

CITY OF ST. LOUIS )

On this ____ day of ____________________, 2004, before me appeared Francis G. Slay, to me personally known, who,
being by me duly sworn, did say that he is the Mayor of the CITY OF ST. LOUIS, MISSOURI, a political subdivision of the State
of Missouri, and that the seal affixed to the foregoing instrument is the seal of said City, and said instrument was signed and sealed
in behalf of said City by authority of its Board of Aldermen, and said individual acknowledged said instrument to be the free act and
deed of said City.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the City and State aforesaid,
the day and year first above written.

________________________________________________
Notary Public

[SEAL]

My Commission Expires:

________________________________________________

STATE OF MISSOURI )
)  SS

CITY OF ST. LOUIS )

On this ____ day of ____________________, 2004, before me appeared Darlene Green, to me personally known, who,
being by me duly sworn, did say that she is the Comptroller of the CITY OF ST. LOUIS, MISSOURI, a political subdivision of the
State of Missouri, and that the seal affixed to the foregoing instrument is the seal of said City, and said instrument was signed and
sealed in behalf of said City by authority of its Board of Aldermen, and said individual acknowledged said instrument to be the free
act and deed of said City.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my official seal in the City and State aforesaid,
the day and year first above written.

________________________________________________
Notary Public

[SEAL]
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My Commission Expires:

________________________________________________

STATE OF MISSOURI )
)  SS

CITY OF ST. LOUIS )

On this ___________ day of ________________, 2004, before me appeared John R. Steffen, to me personally known, who,
being by me duly sworn, did say that he is the President of PIC V, Incorporated, which is the managing member of Paul Brown
General Partner, LLC, which is the general partner of Paul Brown Developer, L.P., a Missouri limited partnership, and that he is
authorized to sign the instrument on behalf of said corporation, company and partnership, and acknowledged to me that he executed
the within instrument as said corporation and partnership’s free act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand in the City and State aforesaid, the day and year first above
written.

________________________________________________
Notary Public

[SEAL]

My Commission Expires:

________________________________________________

Approved: December 6, 2004
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