ORDINANCE #67097
Board Bill No. 6

An ordinance finding that it would be in the best interest of the public to consider the establishment of a development area
in accordance with Sections 99.915 to 99.980 of the Revised Statutes of the State of Missouri (“RSMo”), finding that the development
of such a development area would be in the interest of the public health, safety, morals or welfare of the residents of the City of St.
Louis, and finding that it is anticipated that such a development area can be renovated through a series of one or more development
projects; establishing a Downtown Economic Stimulus Authority pursuant to Sections 99.921 and 99.924 RSMo to exercise the
powers pursuant to Sections 99.915 through 99.980 RSMo; authorizing the appointment of a Board of Commissioners of the
Authority pursuant to Section 99.924 RSMo; authorizing the Board’s exercise of the obligations, duties, powers, and functions
authorized by Section 99.915 through 99.980 RSMo, as amended; authorizing the Board of Commissioners to establish by-laws
regarding its proceedings; authorizing the Board to perform duties related to a Downtown Economic Stimulus Authority as authorized
by Missouri statute; containing a severability clause.

WHEREAS, the Missouri Downtown and Rural Economic Stimulus Act, Sections 99.915 through 99.980 of the Revised
Statutes of Missouri, as amended (the “Act”) authorizes municipalities to encourage major development initiatives within designated
portions of the municipality; and

WHEREAS, the Act makes it possible for a municipality to access state resources that would otherwise be unavailable;
and

WHEREAS, Sections 99.921 of the Revised Statutes of the State of Missouri permits municipalities to create a Downtown
Economic Stimulus Authority to exercise the powers set forth in the Act, provided such action is approved by the governing body
of the municipality and that such governing body makes certain findings; and

WHEREAS, the City of St. Louis desires to create a Downtown Economic Stimulus Authority and to authorize such
Authority to exercise such powers set forth in the Act to enable the benefits afforded by such Act to be made available in the City
of St. Louis.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF ST. LOUIS, AS FOLLOWS:

SECTION ONE. The Board of Aldermen of'the City of St. Louis adopts the foregoing recitals as findings and further finds
as follows:

(a) it is and would be in the best interest of the public to consider the establishment of a development area in
accordance with the Act;

(b) the creation and development of such a development area would be in the interest of the public health, safety,
morals or welfare of the residents of the City of St. Louis; and

(c) it is anticipated that such a development area can be renovated through a series of one or more development
projects.

SECTION TWO. Pursuant to Sections 99.921 and 99.924 of the Revised Statutes of the State of Missouri, as amended,
there is hereby established an authority to be known as the “Downtown Economic Stimulus Authority of the City of St. Louis (the
“Authority”) to exercise the powers, functions and duties of a downtown economic stimulus authority as set forth in the Act. The
commissioners of such Authority shall be the following, pursuant to Section 99.924 RSMo: one (1) commissioner shall be appointed
by the St. Louis Board of Education and eight (8) commissioners shall be appointed by the Mayor of the City of St. Louis. One (1)
of such commissioners appointed by the Mayor shall be an African-American business owner in the City of St. Louis, and one (1)
of such commissioners appointed by the Mayor shall be a member of a local community development corporation. The Board of
Education commissioner shall have an initial term of three (3) years. Of the eight (8) commissioners appointed by the Mayor, two
(2) shall have initial terms of one (1) year, three (3) shall have initial terms of two (2) years, and three (3) shall have initial terms of
three (3) years, as determined by the Mayor at the time of the appointments. Thereafter, commissioners shall be appointed by the
Mayor and chief executive officer of the Board of Education making the original appointments as provided in this Section and shall
serve terms of three (3) years. All vacancies shall be filled in the same manner as the original appointment, for the unexpired terms.
In addition to the commissioners appointed pursuant to this section, other affected taxing districts within the development area shall
appoint a nonvoting advisor. The board of commissioners of the Authority annually shall elect a Chair from among the
commissioners. A majority of the board of commissioners shall constitute a quorum of such board of commissioners for the purpose
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of conducting business and exercising the powers of the Authority and for all other purposes. Action may be taken by the Authority
upon a vote of a majority of the commissioners present. The Authority shall adopt by-laws governing the conduct of its proceedings
consistent with applicable Statutes and with this Ordinance.

SECTION THREE. The Authority is hereby authorized to exercise those obligations, duties, powers and functions
authorized by Section 99.915 to 99.980 RSMo, as the same may be amended or revised from time to time.

SECTION FOUR. It is hereby recognized that the requirements of Missouri Statutes as pertain to the number,
qualifications, terms and manner of appointment of persons to serve on the board of commissioners may, from time to time, be
revised. The Mayor and such other persons as may be authorized to act with respect to appointments to the Authority board of
commissioners under Missouri Statutes in the future are hereby authorized to act in accordance with Missouri Statutes, as from time
to time revised, so that at all times hereinafter the Authority shall be and remain legally authorized to exercise the powers of an
Authority under Missouri Statutes, without further action of this Board of Aldermen.

SECTION FIVE. The Mayor of the City of St. Louis is hereby authorized to make the appointments referenced as
Mayoral appointments in Section One above. The St. Louis Board of Education is hereby authorized to make the appointment
referenced as the Board of Education appointment in Section One above. The other affected taxing districts are hereby authorized,
collectively and as a group, to make the appointment of one nonvoting advisor referenced as the other taxing districts appointment
of a nonvoting advisor in Section One above.

SECTION SIX. Upon adoption of this Ordinance, the Clerk of the Board of Aldermen is hereby directed to promptly,
by certified mail, return receipt requested, notify the St. Louis Board of Education that such Board of Education is authorized to
appoint one person to the Authority, and that such appointment shall be effective upon the later of the effective date of this Ordinance
or the date upon which such Board of Education makes such appointment. Upon adoption of this Ordinance, the Clerk of the Board
of Aldermen is also hereby directed to promptly, by certified mail, return receipt requested, notify the other affected taxing districts
that such districts are, collectively and as a group, authorized to appoint one nonvoting advisor to the Authority, and that such
appointment shall be effective upon the later of the effective date of this Ordinance or the date upon which such districts make such
appointment. Such notifications shall request that the Board of Education and the other affected taxing districts make such
appointments within thirty (30) days from the effective date of this Ordinance.

SECTION SEVEN. It is hereby declared to be the intention of this Board of Aldermen that each and every part, section
and subsection of this Ordinance shall be separate and severable from each and every other part, section and subsection hereof and
that the Board of Aldermen intends to adopt each said part, section and subsection separately and independently of any other part,
section and subsection. In the event that any part, section or subsection of this Ordinance shall be determined to be or to have been
unlawful or unconstitutional, the remaining parts, sections and subsections shall be and remain in full force and effect, unless the court
making such finding shall determine that the valid portions standing alone are incomplete and are incapable of being executed in
accord with the legislative intent.

Approved: June 5, 2006
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