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ORDINANCE #67145
Board Bill No. 70

AN ORDINANCE RECOMMENDED BY THE BOARD OF ESTIMATE AND
APPORTIONMENT, REPEALING ORDINANCE NO. 65379; TERMINATING AND
DISSOLVING THE 4100 FOREST PARK REDEVELOPMENT AREA TAX
INCREMENT FINANCING DISTRICT, SPECIAL ALLOCATION FUND AND THE
TAX INCREMENT ALLOCATION FINANCING ASSOCIATED THEREWITH;
TERMINATING A REDEVELOPMENT AGREEMENT ENTERED INTO BY THE
CITY REGARDING THE REDEVELOPMENT OF SAID AREA; AND
ALLOCATING AND AUTHORIZING THE TRANSFER OF MONEYS IN SAID
SPECIAL ALLOCATION FUND.

WHEREAS, the Real Property Tax Increment Allocation Redevelopment Act, Sections 99.800 to 99.865 of the Revised
Statutes of Missouri, as amended (the "Act"), authorizes the City of St. Louis, Missouri (the “City”) to provide for the redevelopment
of certain areas through the mechanism of tax increment financing; and

WHEREAS, the Tax Increment Financing Commission of the City of St. Louis, Missouri (the “Commission”) is duly
constituted under the Act; and

WHEREAS, the City prepared for consideration by the Commission a plan for redevelopment entitled “Tax Increment
Blighting Analysis and Redevelopment Plan for the 4100 Forest Park Redevelopment Area,” dated September 12, 2001, as amended
(the “Redevelopment Plan”), providing for the rehabilitation, renovation and reconstruction of a warehouse building located at 4100
Forest Park at the intersection of Forest Park and Sarah Avenue (the “Redevelopment Area”), and further providing for the
development of a plant and life sciences technologies commercial building within the Redevelopment Area (the “Redevelopment
Project”); and

WHEREAS, after a public hearing and full evaluation, the Commission recommended to the Board of Aldermen of the
City that the Redevelopment Plan be approved; and

WHEREAS, pursuant to the Act and in accordance with the recommendation made by the Commission, the Board of
Aldermen of the City, by Ordinance No. 65378 passed and approved on December 26, 2001 (the “Approving Ordinance”), (a)
approving the Redevelopment Plan, (b) designating the Redevelopment Area as a “redevelopment area,” as defined in the Act, (c)
approving the construction of the Redevelopment Project in accordance with the Redevelopment Plan, (d) adopting tax increment
financing with respect to the Redevelopment Area and establishing a special allocation fund (the “Special Allocation Fund”) and (e)
approving the execution of a redevelopment agreement to carry out the Redevelopment Plan; and

WHEREAS, in accordance with the Act, the City and TDG Acquisition Corporation (“TDG”), entered into that certain
Redevelopment Agreement dated as of April 16, 2002, as amended (the “Redevelopment Agreement”), for the purpose of developing
the Redevelopment Project within a portion of the Redevelopment Area; and

WHEREAS, pursuant to the Act, the Board of Aldermen adopted Ordinance No. 65379, authorizing the issuance of tax
increment financing notes in an amount not to exceed Seven Million Dollars and NO/100;

WHEREAS, TDG has determined that it is no longer able to comply with its obligations set forth in the Redevelopment
Agreement and terminated its rights and obligations by letter dated March 3, 2005, which termination was accepted by the City and
that termination has caused the Redevelopment Area to become stagnant and has prevented the City from eliminating the blight that
was present when the Redevelopment Plan and Redevelopment Agreement were approved; and 

WHEREAS, the Board of Aldermen finds it desirable and in the best interests of the City, the other affected taxing
jurisdictions and its inhabitants to terminate the designation of the Redevelopment Area and to dissolve the Special Allocation Fund.

BE IT ORDAINED BY THE CITY OF ST. LOUIS, MISSOURI, AS FOLLOWS:

Section 1. Ordinance No. 65379 is hereby repealed in its entirety. 

Section 2. That certain Redevelopment Agreement dated as of April 16, 2002, as amended entered into by and
between the City and TDG Acquisition Corporation is hereby mutually terminated and of no further force and effect.  
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Section 3. The Board of Aldermen hereby finds that despite numerous attempts to construct the Redevelopment
Project in accordance with the Redevelopment Plan, these efforts have been unsuccessful.  Accordingly, the Board of Aldermen finds
that the termination of the designation of the Redevelopment Area and the dissolution of the Special Allocation Fund, as provided
herein, is appropriate and in the best interests of the City, all other affected taxing jurisdictions and the inhabitants of the City.

Section 4. Upon recommendation of the Board of Estimate and Apportionment, the Board of Aldermen hereby
amends the City’s budget for the current fiscal year as follows, and the City’s Finance Officer is authorized and directed to withdraw
from the Special Allocation Fund an amount not to exceed $______________ for payment of final expenses associated with the
Redevelopment Project and the dissolution of the Redevelopment Area and the Special Allocation Fund, including legal expenses
and the final report required by the Act, and the Finance Officer is further directed to pay such expenses as they become due and
payable.  The balance of moneys on deposit in the Special Allocation Fund after making the above-referenced withdrawals are hereby
declared surplus and shall be distributed to the City with instructions to the appropriate City officials for further distribution in
accordance with Section 99.850 of the Act.

Section 5. The Board of Aldermen hereby declares the Redevelopment Area dissolved and hereby terminates its
designation as a “redevelopment area” within the meaning of the Act.  Effective as of the calendar year 2006, the rates of the taxing
districts having jurisdiction within the Redevelopment Area shall be extended and all taxes levied within the Redevelopment Area
shall be levied, collected, and distributed in the manner required by applicable law in the absence of the adoption of tax increment
financing within the Redevelopment Area.

Section 6. Upon the fulfillment of Section 4 hereof, the Special Allocation Fund is hereby declared to be, and shall
for all purposes be considered, dissolved and terminated.

Section 7. The City Register is hereby authorized and directed to provide notice to all affected taxing jurisdictions,
including the City of St. Louis Assessor and the City of St. Louis Collector of Revenue, regarding the dissolution and termination
of the Redevelopment Area and the Special Allocation Fund in accordance with this Ordinance.

Section 8. The Mayor and Comptroller and all other officers, agents, representatives of the City are hereby
authorized to take any and all actions as may be deemed necessary, desirable, convenient or proper to carry out and comply with the
intent of this Ordinance with regard to the termination of the Redevelopment Area and the Special Allocation Fund.

Section 9. It is hereby declared to be the intention of the Board of Aldermen that each and every part, section and
subsection of this Ordinance shall be separate and severable from each and every other part, section and subsection hereof and that
the Board of Aldermen intends to adopt each said part, section and subsection separately and independently of any other part, section
and subsection.  In the event that any part, section or subsection of this Ordinance shall be determined to be or to have been unlawful
or unconstitutional, the remaining parts, sections and subsections shall be and remain in full force and effect, unless the court making
such finding shall determine that the valid portions standing alone are incomplete and incapable of being executed in accord with
the legislative intent.

Section 10. After adoption of this Ordinance by the Board of Aldermen, this Ordinance shall become effective on
the 30th day after its approval by the Mayor or adoption over his veto.

Approved: June 23, 2006
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