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BOARD BILL #106 INTRODUCED BY ALDERMAN STEPHEN CONWAY

An Ordinance recommended by the Board of Estimaig Apportionment authorizing and
directing The City of St. Louis, Missouri (as fuethdefined herein, theCity”) to issue and sell its
General Obligation Bonds, Series 2016A, in one orenseries, in an aggregate principal amount of
$25,000,000 (as further defined herein, tBerfds"), for the purposes of paying the costs of thejduto
(herein defined) and the costs of issuance of thadB, all for the general welfare, safety, and beoé
the citizens of the City; authorizing the prepamatiexecution and distribution of the Preliminarffi€al
Statement and the Official Statement (herein ddjiraad the preparation, execution and deliveryhef t
Bond Purchase Agreement, the Continuing Disclosgreement and the Tax Compliance Certificate (all
as herein defined), and other matters with resgieeto; authorizing the negotiation and purchdse o
bond insurance, if any, and the approval and ei@tof documents necessary to comply with the dutie
of the City under any agreement for bond insuraii@my; authorizing and directing the taking ohet
actions and approval and execution of other doctsr@snnecessary or desirable to carry out and gompl
with the intent hereof; superseding provisions bmpordinances of the City to the extent incoreist
with the terms hereof; containing a severabiligusle; and containing an emergency clause; and

WHEREAS, the City is a constitutional charter city of tB&ate of Missouri (theState”), duly
created, organized and existing under and by visfuke Constitution and laws of the State; and

WHEREAS, the City is authorized under its Charter to inimutebtedness and to issue and sell
general obligation bonds of the City to evidencehsindebtedness for the purpose of providing fuods
pay the costs of certain improvement projects; and

WHEREAS, pursuant to such authority and an ordinance gased by the Board of Aldermen
of the City on January 22, 2016 and approved byMhbgor of the City on January 26, 2016, an election
was ordered to be held in the City on April 5, 204@eneral municipal election day, on the question
whether to issue the Bonds for the purpose of m@sicly, replacing, improving and maintaining the
buildings, bridges, and equipment of the City, udgthg (1) acquiring fire trucks, ambulances, peaton
protective equipment, and other fire-fighting aggas for the St. Louis Fire Department, (2) acqgiri
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BOARD BILL #106

refuse trucks for the Refuse Department, (3) updattomputer hardware and software for City
departments, (4) providing match share funds t@irepenovate, and replace bridges, (5) renovating
recreation centers, buildings, and facilities owrmdthe City, and (6) expenses associated with the
issuance of the Bonds; and

WHEREAS, notice of the election was duly prepared, exetwated published in the manner
provided by law, and the election was duly hel@&dcordance with the provisions of the notice ared th
laws of the State; and

WHEREAS, the votes cast at the election on such questine @uly canvassed as provided by
law, and it was found and declared that more thanthirds of the qualified electors of the City v at
such election on such question voted in favor efisisuance of the Bonds (thédter Approval”); and

WHEREAS, the Board of Aldermen of the City has determitieat it is in the best interest of
the City to sell such Bonds at a private negotisi@e as set forth in Chapter 108 of the RevisatL&s¢
of Missouri, as amended; and

WHEREAS, it is necessary at this time to authorize theidasse and delivery of the City's
General Obligation Bonds, Series 2016A, in an aggee principal amount of $25,000,000 for the
purpose of paying the costs of the Project (hedefined) and the costs of issuance of the Bonds.

NOW, THEREFORE, BE IT ORDAINED BY THE CITY OF ST. LOUISASFOLLOWS:

SECTION ONE. DEFINITIONS

101. Definitions of Words and Terms. Capitalized terms used herein and not otherwise

defined in this Ordinance or the preambles hereddl be defined as follows:
“Beneficial Owner means, whenever used with respect to a Bondp#rson in whose name
such Bond is recorded as the beneficial owner ofidond by a Participant on the records of such

Participant, or such person’s subrogee.
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BOARD BILL #106

“Bond Purchase Agreeménneans the Bond Purchase Agreement between thea@d the
Underwriters related to the issuance and salesoBtinds.

“Bond Registrdrmeans UMB Bank, N.A., and any successor thereto.

“Bond$ means the General Obligation Bonds, Series 20H#horized and issued by the City,
in an aggregate principal amount of $25,000,008ymmt to this Ordinance.

“Bond Insurance Poli¢ymeans the municipal bond insurance policy, if @sgued by the Bond
Insurer that guarantees payment on the Bonds.

“Bond Insuref means, if bond insurance is obtained, the comzaigcted by the City to issue a
municipal bond insurance policy insuring the payt@msome or all of the Bonds.

“Business Ddymeans any day except Saturday, Sunday, a ledalayp or a day on which
banking institutions located in the State are authd by law to close.

“Cede & C0o. means Cede & Co., as nominee of DTC, and anyesstr nominee of DTC with
respect to the Bonds.

“Codé€ means the Internal Revenue Code of 1986, as amterahd the applicable regulations
thereunder.

“Continuing Disclosure Agreeménmmeans that certain Continuing Disclosure Agreemen
between the City and UMB Bank, N.A., as dissemoratigent thereunder, dated the date of issuance and
delivery of the Bonds, as may be amended from toviane in accordance with the terms thereof.

“City” means The City of St. Louis, Missouri, a congtdnal charter city and political
subdivision organized and existing under its Cheattedl the constitution and laws of the State, and a
sSuccessors or assigns.

“City Counseldr means the City’s City Counselor, including anyeimm City Counselor, and

any successors thereto.
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BOARD BILL #106

“Debt Service Furidmeans the General Obligation Series 2016A Delnti€&e Fund created in
Section Five, Paragraph 501 of this Ordinance.

“DTC" means The Depository Trust Company, New York, Néork, a limited purpose trust
company organized under the New York Banking Lawbhanking organization” within the meaning of
the New York Banking Law, a member of the Federasdtve System, a “clearing corporation” within
the meaning of the New York Uniform Commercial Codled a “clearing agency” registered pursuant to
the provisions of Section 17A of the Securities ltiamye Act of 1934, as amended, and its successors a
assigns.

“Governmental Obligatiorismeans non-securitized direct obligations of, diigations the
principal of and interest on which are guarantegdtibe United States of America or securities which
represent an undivided interest in such obligationsecurities to the extent that the Treasuryhef t
United States of America is ultimately responsiblepayment thereof.

“Municipal Advisot means PFM Financial Advisors LLC, the municipdl/sor to the City with
respect to the Bonds.

“Official Statemeritmeans the Preliminary Official Statement, as adeehand supplemented by
the final Official Statement, and any amendmendupplement thereto that may be authorized for yse b
the City, prepared in connection with the issuasa&s, and delivery of the Bonds.

“QOutstanding’ means, when used with reference to the Bondsf asparticular date, all Bonds
theretofore authenticated and delivered under@hinance, except:

(a) Bonds theretofore canceled by the Paying AgentBortl Registrar or delivered to the

Paying Agent and Bond Registrar for cancellation;
(b) Bonds deemed paid in accordance with the proviabtisis Ordinance; and
(© Bonds in exchange for or in lieu of which other Berhave been authenticated and
delivered pursuant to this Ordinance.
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BOARD BILL #106

“Ownerl’ means the person or persons in whose name orsarBend shall be registered on the
books of the Paying Agent and Bond Registrar keptHat purpose in accordance with the provisidns o
this Ordinance.

“Participant” means those financial institutions for whom DT@efs book-entry transfers and
pledges of securities deposited with DTC.

“Paying Ageritmeans UMB Bank, N.A., and any successor thereto.

“Project means purchasing, replacing, improving and maiirtg the buildings, bridges, and
equipment of the City, including (1) acquiring fiteicks, ambulances, personal protective equipment,
and other fire-fighting apparatus for the St. Lokise Department, (2) acquiring refuse trucks foe t
Refuse Department, (3) updating computer hardwack software for City departments, (4) providing
match share funds to repair, renovate, and rephamdges, and (5) renovating recreation centers,
buildings, and facilities owned by the City.

“Project Fund means the General Obligation Series 2016A Prdjecid created in Section Five,
Paragraph 501 of this Ordinance.

“Representation Lettémeans the Representation Letter from the City tredPaying Agent to
DTC with respect to the Bonds.

“Tax Compliance Certificatemeans the Tax Compliance Certificate, dated thte @f issuance
of the Bonds.

“Treasury Regulations’means the requirements of U.S. Treasury Regula@aasion 1.150-2,
as amended.

“Underwriter§ means the underwriters who purchase the Bondsupnt to the Bond Purchase
Agreement.

“Voter Approval means the definition set forth in the fifth WHERE clause of this Ordinance.
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BOARD BILL #106

SECTION TWO. AUTHORIZATION OF THE BONDS

201. Authorization of the Bonds. The City, acting through its Board of Aldermen,edo

hereby authorize and direct the issuance of thedBquursuant to and in full compliance with the
Constitution and statutes of the State, and thet@haf the City, to pay costs of the Project amel ¢osts

of issuance of the Bonds, and does hereby finddaathre that this Ordinance is being enacted potsua
to the laws of the State, including particularly apter 108 of the Revised Statues of Missouri, as
amended, and that the issuance of the Bonds ithéopublic purposes set forth in the recitals tis th
Ordinance.

The Board of Aldermen, acting as the governing @iy of the City, does hereby authorize the
City to issue its General Obligation Bonds, Sefi@$6A in one or more series in an aggregate prhcip
amount of Twenty Five Million Dollars ($25,000,000)he proceeds of the Bonds will, together with
other available funds, if any, be used to pay twscof the Project and the costs of issuanceedBtnds.
Subject to the terms of this Ordinance, the Cityehg authorizes and directs the Mayor and the
Comptroller of the City in the exercise of theilesdiscretion to determine and establish the teants
conditions of the Bonds.

Notwithstanding the foregoing, to the extent thguieements of the Treasury Regulations
concerning reimbursement are met, the Project $lgalhterpreted to include the reimbursement of the
City's general account of funds temporarily advahbg the City to pay for the Project. In additidime
costs of submitting the proposal to issue the Bdonds/oter Approval and other costs of issuing the
Bonds incurred prior to the issuance of the Boitddl ®e reimbursed as costs of issuance of the 8ond

202. Description of the Bonds. The Bonds shall consist of fully-registered Bomdghout

coupons, in the denomination of $5,000 or any imtegnultiple thereof, numbered from R-1
consecutively upward in order of issuance. Inteossthe Bonds shall be payable semiannually on an

interest payment date each year (eacH lamerest Payment Date”) to be determined by the City's
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BOARD BILL #106

Comptroller and set forth in the Bond Purchase Agrent. Interest shall be calculated on the bas# of
360-day year of twelve 30-day months. The Bonddl slear interest from their dated date or from the
most recent Interest Payment Date to which intdrastbeen paid or duly provided for. No Bond shall
mature more than twenty (20) years from its dateté.d The Bonds shall be substantially in the fean
forth in Section Four of this Ordinance, and sl subject to registration, transfer and exchargge a
provided in Paragraph 205 of this Section.

203. Designation of Paying Agent and Bond Registrar. UMB Bank, N.A. is hereby

designated as the City's paying agent for the pawyroé principal of, redemption premium, if any, and
interest on the Bonds and bond registrar and tearzgfent with respect to the registration, tranafet
exchange of Bonds (th&&aying Agent” and “Bond Registrar”).

204. Method and Place of Payment of Bonds. The principal of, and premium, if any, on the

Bonds shall be payable to the registered Ownersadhén lawful money of the United States of Amaeric
upon presentation and surrender of such Bondsegsréispectively become due at the payment office of
the Paying Agent and Bond Registrar.

The interest on the Bonds shall be payable to ¢lgéstered Owners thereof by check or draft
mailed by the Paying Agent and Bond Registrar toplrsons in whose names the Bonds are registered
on the close of business on the first day (whetimarot a Business Day) of the month of each Interes
Payment Date (theRecord Date”) at their addresses as they appear on the bogidtration books
maintained by the Bond Registrar. Notwithstandimg foregoing, payment of the interest on each Bond
shall be made by electronic transfer of immediatalsailable funds to any registered Owner of
$1,000,000 or more in aggregate principal amourBarids at such electronic transfer address as such
registered Owner shall specify if such registerech@ shall provide written notice to the Paying Age
and Bond Registrar not less than fifteen (15) qaiar to the Record Date on which any such payrsent
due requesting such electronic transfer and spagifsuch electronic transfer address which addsieat
September 9, 2016
Page 7 of 40

Board Bill #106
Sponsored by Alderman Stephen Conway



10

11

12

13

14

15

16

17

18

19

20

21

22

23

BOARD BILL #106

include the name of the bank, its ABA routing numhed the account number to which such transfer
shall be directed. Such notice may, if so stategteih, apply to all subsequent payments to such
registered Owner while such registered Owner owisaat $1,000,000 in principal amount of the Bonds

205. Regigtration Provisions. The City shall, as long as any of the Bonds heagitihorized

remain Outstanding, cause to be kept at the paymo#fiite of the Bond Registrar books for the
registration of Bonds as herein provided. The Bonllen issued shall be registered in the name of the
Owners on the books of registration of the Citpéokept in the payment office of the Bond Registoar
that purpose. Each Bond shall be made payableetadfistered Owner thereof. Each Bond shall be
transferable only upon the registration books naémeid by the Bond Registrar by the registered Owner
thereof in person or by his attorney duly authatize writing, upon surrender thereof at the payment
office of the Bond Registrar together with a writtsnstrument of transfer satisfactory to the Bond
Registrar duly executed by the registered Owndri©duly authorized attorney. Upon the transfeamf
Bond and the payment of any fee, tax or governnehtrge, the Bond Registrar shall issue in theenam
of the transferee a Bond or Bonds of the same ggtgerincipal amount and maturity as the surresdier
Bond or Bonds, registered in the name of the teaesf in any denomination herein authorized.

Upon surrender of any Bonds at the payment offitehe Bond Registrar with a written
instrument of transfer satisfactory to the Bond iBegr, duly executed by the registered Owner er hi
duly authorized attorney, such Bonds may, at th#oopof the registered Owner thereof, and upon
payment of any fee, tax or governmental chargeiredguo be paid, be exchanged for an equal aggregat
principal amount of Bonds of the same maturityamy denomination herein authorized.

The Paying Agent and Bond Registrar shall not lpgiired to exchange or register a transfer of
(a) any Bonds during the fifteen-day period nexceding the selection of Bonds to be redeemed and

thereafter until the date of the mailing of a netimf redemption of Bonds selected for redemption, o
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BOARD BILL #106

(b) any Bonds selected, called or being calledddemption in whole or in part except, in the cafsany
Bond to be redeemed in part, the portion therebbodo be redeemed.

The City, the Bond Registrar and the Paying Ageay sieem and treat the person in whose name
any Bond shall be registered on the registratiookbanaintained by the Bond Registrar as the abssolut
owner of such Bond, whether such Bond shall bednepor not, for the purpose of receiving payment of
or on account of, the principal of, premium, if aapd interest on, such Bond and for all other pseg,
and all such payments so made to any such registesmer or upon his order shall be valid and etfelct
to satisfy and discharge the liability upon sucm@to the extent of the sum or sums so paid, aitdene
the City, nor the Bond Registrar, nor the Paying#tgshall be affected by any notice to the contriany
such registration may be changed as herein providedll cases in which the privilege of exchanging
Bonds or transferring Bonds is exercised, the BBRegistrar shall authenticate and deliver Bonds in
accordance with the provisions of this Ordinanae.dvery such exchange or transfer of Bonds thedBon
Registrar may make a charge to the registered Owuficient to reimburse it for any tax or other
governmental charge required to be paid with resfpesuch exchange or transfer. The fees and charge
of the Bond Registrar for making any exchange angfer provided for by this Ordinance and the
expense of any Bond printing necessary to effeetstibsequent exchange or transfer of any Bond shall
be paid by the City. The Bond Registrar shall reotdqjuired to register, transfer or exchange Béoda
period of fifteen days next preceding an Interesgri®ent Date on the Bonds. If any registered Owner
fails to provide a correct taxpayer identificatimmmber to the Paying Agent, the Paying Agent makema
a charge against such registered Owner sufficeeptly any governmental charge required to be & a
result of such failure. In compliance with Sect@#06 of the Code, such amount may be deductedeby th
Paying Agent from amounts otherwise payable to seglstered Owner hereunder or under the Bonds.

206. Execution and Delivery of the Bonds. The Mayor and Comptroller of the City are

hereby authorized and directed to prepare and éxdbe Bonds in the manner specified above, and,
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when duly executed, to deliver the Bonds to the B&egistrar with instructions to authenticate and
deliver the Bonds to the representative of the Wndters thereof, upon payment of the purchaseepric
plus accrued interest thereon, if any, to the datbeir delivery and upon satisfaction of the ottegms

of such purchase as provided in the Bond Purchgseefnent. The Bonds shall be executed in the name
and for and on behalf of the City by the manudiagsimile signatures of the Mayor and Comptrolied a
attested by the manual or facsimile signature ef @lity’'s Register, and the seal of the City shall b
affixed to or imprinted on each Bond. In case afficial or officer whose signature or facsimile thef
appears on any Bonds shall cease to be such bfficiafficer before the delivery of such Bonds, lsuc
signature or facsimile thereof shall nevertheless/élid and sufficient for all purposes, the sammafa
such person had remained in office until delivékgy Bond may be signed by such persons who at the
actual time of the execution of such Bond shallthee proper officials or officers to sign such Bond
although at the date of such Bond such personshwiglyave been such officials or officers.

The Bonds shall have endorsed thereon a certifafaa@thentication substantially in the form set
forth in Section Four of this Ordinance, which $hm manually executed by the Bond Registrar. No
Bond shall be entitled to any security or benefitler this Ordinance or shall be valid or obligattoy
any purpose unless and until such certificate tientication shall have been duly executed by thedB
Registrar. Such executed certificate of authentinaipon any Bond shall be conclusive evidence that
such Bond has been duly authenticated and delivemeder this Ordinance. The certificate of
authentication on any Bond shall be deemed to Heeen duly executed if signed by any authorized
signatory of the Bond Registrar, but it shall netrecessary that the same signatory sign theicatéfof
authentication on all of the Bonds that may beddduereunder at any one time.

The Bonds signed, sealed and authenticated ashm@rided shall be and constitute valid and

binding obligations of the City according to thents of this Ordinance, although the exchange oisteax
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thereof may be made at a date or dates after digjabbr officer whose signature is affixed therethall
have ceased to be the incumbent of his office.

207. Mutilated, Lost, Stolen or Destroyed Bonds. In the event any Bond shall become

mutilated, or be lost, stolen, or destroyed, thg €hall execute and the Paying Agent and Bond SRegi
shall authenticate and deliver a new Bond of lieéedand tenor as the Bond mutilated, lost, stolen o
destroyed, provided that, in the case of any ntetilaBond, such mutilated Bond shall first be
surrendered to the Paying Agent and Bond Registradt, in the case of any lost, stolen, or destroyed
Bond, there shall first be furnished to the Citgl dine Paying Agent and Bond Registrar evidenceucifi s
loss, theft or destruction satisfactory to the Gihd the Paying Agent and Bond Registrar, togeilitér

an indemnity satisfactory to them, which indemmshall save each of them harmless and, in any event,
name the City and the Paying Agent and Bond Regias beneficiaries. In the event any such Bonll sha
have matured, is about to mature, or has beerddalteedemption the Paying Agent and Bond Registra
instead of delivering a duplicate Bond, may pay #aene without surrender thereof, making such
requirements as it deems fit for its protectior/uding a lost instrument bond. Upon the issuaricang
duplicate Bonds, the City and the Paying Agent Radd Registrar may require the Owner of such Bond
to pay an amount sufficient to reimburse the Citgd the Paying Agent and the Bond Registrar forrthei
reasonable fees and expenses for such serviceidingl any tax or other governmental charge. In
executing a new Bond, the City may rely conclugivabon a representation by the Paying Agent and
Bond Registrar that the Paying Agent and Bond Regigre satisfied with the adequacy of the evidenc
presented concerning the mutilation, loss, thettestruction of any Bond.

208. Destruction of Bonds. Whenever any Outstanding Bond shall be deliveoatid Paying

Agent and Bond Registrar for cancellation pursuanthis Ordinance, or for replacement pursuant to
Section 207 of this Ordinance, such Bond shall memptly canceled and thereafter destroyed by the
Bond Registrar in accordance with then applicabtord retention requirements, and counterparts of a
September 9, 2016
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certificate of cancellation shall be furnished bg Paying Agent and the Bond Registrar upon regoest
the City.

209. Temporary Bonds. Until Bonds in definitive form are ready for dediy, the City may

execute, and upon the request of the City, thenigafigent and Bond Registrar shall authenticate and
deliver, subject to the provisions, limitations aconditions set forth above, one or more Bonds in
temporary form, whether printed, typewritten, lighaphed or otherwise produced, substantially in the
form of the definitive Bonds, with appropriate osi®s, variations and insertions, as may be reduire
and in authorized denominations. Until exchangedfands in definitive form, such Bonds in temporary
form shall be entitled to the liens and benefitshi§ Ordinance. Upon presentation and surrendengf
Bond or Bonds in temporary form, the City shallire request of the Paying Agent and Bond Regjstrar
execute and deliver to the Paying Agent and BongidRar, and the Paying Agent and Bond Registrar
shall authenticate and deliver, in exchange therafdond or Bonds in definitive form. Such exchang
shall be made by the Paying Agent and Bond Regigithout making any charge therefor to the Owner
of such Bond in temporary form. Notwithstanding theegoing, Bonds in definitive form may be issued
hereunder in typewritten form.

210.  Securities Depository.

(@) The Bonds shall be initially issued as separatethenticated fully registered bonds, and
one Bond shall be issued in the principal amountaxth stated maturity of each series of the Bonds.
Upon initial issuance, the ownership of such Bomtigll be registered in the registration books
maintained by the Bond Registrar in the name ofeGeco., as nominee of DTC. The Paying Agent and
Bond Registrar and the City may treat DTC (or itsnmee) as the sole and exclusive Owner of the
Bonds registered in its name for the purposes pingat of the principal of, premium, if any, or irgset
on the Bonds, selecting the Bonds or portions tifei@ be redeemed, giving any notice permitted or
required to be given to Owners of Bonds under @idinance, registering the transfer of Bonds, amd f
September 9, 2016
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all other purposes whatsoever; and neither thengafgent and Bond Registrar nor the City shall have
any responsibility or obligation to any Participagy person claiming a beneficial ownership irgene

the Bonds under or through DTC or any Participangny other person which is not shown on the bond
register as being an Owner of any Bonds, with retsfeethe accuracy of any records maintained by DTC
or any Participant, with respect to the paymenDBYC or any Participant of any amount with respect t
the principal of, premium, if any, or interest dre tBonds, with respect to any notice which is paedi

or required to be given to Owners of Bonds under@rdinance, with respect to the selection by FC
any Participant of any person to receive paymerthéinevent of a partial redemption of the Bonds, or
with respect to any consent given or other actakemn by DTC as the Owner of the Bonds. So long as
any Bond is registered in the name of Cede & Conaminee of DTC, the Paying Agent shall pay all
principal of, premium, if any, and interest on siBimds, and shall give all notices with respecsuoh
Bonds, only to Cede & Co. in accordance with therBeentation Letter, and all such payments shall be
valid and effective to fully satisfy and dischargpe City’s obligations with respect to the prindipé,
premium, if any, and interest on the Bonds to tktere of the sum or sums so paid. No person otfser t
DTC shall receive an authenticated Bond for eagiarsge stated maturity evidencing the obligation of
the City to make payments of principal and interéjton delivery by DTC to the Paying Agent of
written notice to the effect that DTC has determdit® substitute a new nominee in place of Cede & Co
the Bonds will be transferable to such new nomineszcordance with paragraph (d) hereof.

(b) In the event the City determines that it is in blest interest of the Beneficial Owners that
they be able to obtain Bond certificates, the Q@itgty notify DTC and the Paying Agent and Bond
Registrar, whereupon DTC shall notify the Partioigaof the availability through DTC of Bond
certificates. In such event, the Bonds will be $farable in accordance with paragraph (d) here®C D
may determine to discontinue providing its servisih respect to the Bonds at any time by givintjaeo
to the City and the Paying Agent and Bond Registradt discharging its responsibilities with respect
September 9, 2016
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thereto under applicable law. In such event, thexdBowill be transferable in accordance with
paragraph (d) hereof. The City and the Paying Agemd Bond Registrar shall be entitled to rely
conclusively on the information provided to it byrO and its Participants as to the names and adgress
of and principal amounts held by the Beneficial @venof the Bonds.

(© The execution and delivery of the Representatiottetéo DTC by the Mayor and/or
Comptroller of the City is hereby authorized, am@aution of the Representation Letter by the Mayor
and/or Comptroller of the City shall be conclusexedence of such approval. The Representation r_ette
shall set forth certain matters with respect topagnother things, notices, consents and approwals b
Owners of the Bonds and Beneficial Owners and paysnen the Bonds. The Paying Agent and Bond
Registrar shall have the same rights with respeatst actions thereunder as it has with respedtsto
actions under this Ordinance.

(d) In the event that any transfer or exchange of Basgsermitted under paragraph (a) or
(b) hereof, such transfer or exchange shall beraplished upon receipt by the Paying Agent and Bond
Registrar of the Bonds to be transferred or excedrand appropriate instruments of transfer to the
permitted transferee in accordance with the promssiof this Ordinance. In the event Bond certiBeat
are issued to holders other than Cede & Co., ®utsessor as nominee for DTC as holder of alhef t
Bonds, the provisions of this Ordinance shall @pply to all matters relating thereto, includingtheut
limitation, the printing of such certificates argbtmethod of payment of principal of and interassoch
certificates.

SECTION THREE. REDEMPTION OF BONDS

301. Optional Redemption. The City is authorized to establish that, at féian, the Bonds

may be non-callable or may be made subject to oaticedemption and payment prior to maturity, in

whole or in part at any time in any order of magugs selected by the City and in multiples of $8,0
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within a maturity, at such times and at such redempprice or prices all as determined by the Gity’
Comptroller, and as set forth in the Bond Purclfggeement as executed and delivered by the City.

302. Mandatory Sinking Fund Redemption. The Bonds may be subject to mandatory

sinking fund redemption and payment prior to maugursuant to the mandatory sinking fund
redemption requirements to be determined by thgOitomptroller in the manner set forth in the Bond
Purchase Agreement as executed and delivered Ifithe

The Paying Agent shall each year in which Bondd@iee redeemed pursuant to the terms of this
Paragraph 302 make timely selection of such Bomdsodions of such Bonds to be so redeemed and
shall give notice thereof as provided in Paragi@@® of this Ordinance without further instructidnem
the City.

The Paying Agent may, upon the receipt of writtestriuctions from the City’s Treasurer, use
moneys on deposit in the Debt Service Fund at iamg to purchase Bonds in the open market at a price
not in excess of their principal amount, plus aedrinterest thereon to the date of purchase. Abptien
of the City’s Treasurer, such option to be exertige or before the forty-fifth day next precedingy a
date on which Bonds are scheduled to be redeenmsdgni to this paragraph, the City’s Treasurer may
(i) deliver to the Paying Agent (A) for cancellatidBonds in any aggregate principal amount desived,
(B) funds, together with appropriate instructiof, the purpose of purchasing any Bonds from any
Owner thereof, whereupon the Paying Agent shaleespsuch funds for such purpose to such extent as
may be practical, or (ii) receive a credit in redpe the mandatory sinking fund redemption oblgabf
the City under this paragraph for any Bonds of shene maturity that prior to such date have been
redeemed or purchased (other than through the tigreraf the requirements of this paragraph) and
cancelled by the Paying Agent and not theretofpmied as a credit against any mandatory seekind fu
redemption obligation under this paragraph. EachdBso delivered or previously purchased or redeemed
pursuant to either of the two preceding sentenbedl e credited at 100% of the principal amount
September 9, 2016
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thereof against the obligation of the City to rade®onds of the same maturity on any mandatory sgki
fund redemption date or dates as specified inngiby the City; provided that the total amount éso
credited with respect to any one mandatory sinkimgl redemption date shall in all cases be equal to
$5,000 or any integral multiple thereof. If the yGt Treasurer intends to exercise the option gabte
clauses (i) or (ii) above, the City’s Treasurerlisloa or before the forty-fifth day next precediagy date

on which Bonds are scheduled to be redeemed pursmdhis paragraph, furnish the Paying Agent a
certificate signed by the City’s Treasurer indiogtito what extent such clauses (i) and (ii) arédo
complied with in respect to such mandatory sinKingd redemption requirement.

303. Notice of Redemption. Notice of the City’s intent to redeem Bonds purdu&o

Paragraphs 301 and 302 of this Ordinance (inclydimgen only a portion of the Bonds are to be
redeemed, the maturities of such Bonds and theipehamounts thereof) shall be given by or on bHeha
of the City by registered or certified mail, postggepaid, to the Paying Agent and Bond Regisstanh
notice to be mailed not less than forty-five dayi®mto the date fixed for redemption (unless artdro
notice period is acceptable to the Paying Agent Bodd Registrar). Notice of the selection or call f
redemption identifying the Bonds or portions théreobe redeemed, shall be given by the Paying Agen
and Bond Registrar on behalf of the City by mailingopy of the redemption notice at least twentysda
but not more than sixty days, prior to the datedifor redemption by first class mail, postage piepto

the Owner of each Bond to be redeemed in wholexgrait at the address shown on the registration
books; and a second notice of redemption shalebelsy certified mail, return receipt requestedswath
address to the Owner of any Bond who has not stduintis Bond to the Paying Agent and Bond
Registrar for payment on or before the date sigysdollowing the date fixed for redemption; proadt]
however, that neither any defect in giving suchagoby mailing as aforesaid nor any defect in aotyce

so mailed shall affect the validity of any proceegdfor the redemption of any Bond. Any notice nile

September 9, 2016

Page 16 of 40

Board Bill #106

Sponsored by Alderman Stephen Conway



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

BOARD BILL #106

as provided in this section shall be conclusivelgspmed to have been duly given, whether or not the
Owner receives the notice.

Each notice of redemption shall state (i) the catepbfficial caption, including the Bond series,
of the Bonds; (ii) the date of mailing of the netiof redemption, (iii) the date fixed for redemptio
(iv) the redemption price or prices; (v) the idéaoétion of the Bonds to be redeemed, by giving the
individual certificate number of each Bond to bdaemed (or stating that all of the Bonds between tw
stated certificate numbers, both inclusive, ardaéoredeemed or that all of the Bonds of one or more
maturities have been called for redemption); (v& tCUSIP numbers of all Bonds being redeemed
(provided such notice may contain a disclaimema$é¢ accuracy of such numbers); (vii) in the aafsa
partial redemption of Bonds, the principal amountach Bond being redeemed; (viii) the date ofessu
the Bonds as originally issued; (ix) the rate desaof interest borne by each Bond being redeemed;
(x) the maturity date of each Bond being redeerfiajlthe place or places where amounts due upohn suc
redemption will be payable; (xii) the notice shadl void and of no effect in the event the Payingg
and Bond Registrar does not have sufficient momepdy the redemption price of the Bonds on the
redemption date; and (xiii) the address and telaphmumber of the contact person at the office ef th
Paying Agent with respect to such redemption. Tdtice shall require that such Bonds be surrendated
the payment office of the Paying Agent and Bondifesy for redemption at the redemption price and
shall state that further interest on such Bondbmait accrue from and after the redemption dateigeal
that the Paying Agent and Bond Registrar has owsiepufficient funds to redeem the Bonds on such
date. Notice of such redemption shall also be bgrtertified mail, return receipt requested, ovginni
delivery service or other secure means (includelgcopier transmission), postage prepaid, to certai
municipal registered securities depositories wiait known to the Paying Agent and Bond Registrar to
be holding Bonds and at least two of the natiomdfibrimation services that disseminate securities
redemption notices, when possible, at least twe gaipor to the mailing of notice required by thesfi
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paragraph above, but in any event at least twesng grior to the redemption date; provided thatheei
the failure to send such notice as aforesaid ngrdefect in such notice shall affect the validity o
sufficiency of the proceedings for the redemptiérsiach Bonds. The Bond Registrar is also directed t
comply with any mandatory standards then in effectprocessing redemptions of municipal securities
established by the Securities and Exchange CononisBailure to comply with such standards shall not
affect or invalidate the redemption of any Bondhéoredeemed.

With respect to optional redemptions, such noti@y rhe conditioned upon moneys being on
deposit with the Paying Agent on or prior to theamption date in an amount sufficient to pay the
redemption price on the redemption date. If sucticaois conditional and either the Paying Agent
receives written notice from the City’'s Comptrolkaiat moneys sufficient to pay the redemption price
will not be on deposit on the redemption date,umhsmoneys are not received on the redemption date,
then such notice shall be of no force and efféw,Raying Agent shall not redeem such Bonds and the
Paying Agent shall give notice, in the same marmerhich the notice of redemption was given, that
such moneys were not or will not be so receivedthatisuch Bonds will not be redeemed.

304.  Selection of Bondsto Be Redeemed. Bonds shall be selected for redemption as follows:

(@) Bonds shall be redeemed in any order of maturitgedacted by the City’'s Comptroller
and only in the principal amount of $5,000 or antegral multiple thereof. When less
than all of the Outstanding Bonds of any seriestarbe redeemed and paid prior to
maturity, such Bonds shall be selected by the Bg&irent and Bond Registrar in $5,000
units of face value in such equitable manner a®theng Agent and Bond Registrar may
determine.

(b) In the case of a partial redemption of Bonds whend3 of denominations greater than
$5,000 are then Outstanding, then for all purp@seonnection with such redemption
each $5,000 of face value shall be treated as thiuwere a separate Bond of the
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denomination of $5,000. If it is determined thatar more, but not all, of the $5,000
units of face value represented by any fully regesi Bond is selected for redemption,
then upon notice of intention to redeem such $50@0or units, the registered Owner of
such fully registered Bond or his attorney or legadresentative shall forthwith present
and surrender such Bond to the Paying Agent andl BRegistrar (1) for payment of the
redemption price (including the redemption premiifrany, and interest to the date fixed
for redemption) of the $5,000 unit or units of faedue called for redemption, and (2) for
exchange, without charge to the registered Ownenetf, for a new Bond or Bonds of
the aggregate principal amount of the unredeemetiopoof the principal amount of
such fully registered Bond. If the Owner of any lsuiwlly registered Bond of a
denomination greater than $5,000 shall fail to @nésuch Bond to the Paying Agent and
Bond Registrar for payment and exchange as afahesach Bond shall, nevertheless,
become due and payable on the redemption date textient of the $5,000 unit or units
of face value called for redemption (and to thaeekonly).

305. Effect of Call for Redemption. Whenever any Bond is called for redemption and

payment as provided in this Section Three, allrgge on such Bond shall cease from and after the
redemption date, provided funds sufficient forgesyment at the price specified above are on deposit
the place of payment.

SECTION FOUR. FORM OF BONDS

401. Form of Bonds. The Bond form and the certificate of authenticatto be endorsed

thereon is hereby approved in substantially thiefohg form, with appropriate variations, omissicarsl
insertions as permitted or required by this Ordomaand the signature of the City officials exeaytihe
same shall be conclusive as to their approval o stariations, omissions and insertions on belfatlfi®
City:
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(FORM OF FULLY REGISTERED BOND)

Unless this certificate is presented by an autkedrizpresentative of The Depository Trust Company,
New York corporation ®TC"), to the City or its agent for registration oéisfer, exchange or payment,
and any certificate issued is registered in theanafrCede & Co. or in such other name as is reqddst
an authorized representative of DTC (and any paymsanade to Cede & Co. or to such other entitisas
requested by an authorized representative of DAQ)Y TRANSFER, PLEDGE OR OTHER USE OF
THIS BOND FOR VALUE OR OTHERWISE BY OR TO ANY PERSOS WRONGFUL inasmuch as
the registered Owner of this Bond, Cede & Co.,dramterest herein.

UNITED STATES OF AMERICA
STATE OF MISSOURI
THE CITY OF ST. LOUIS

Registered
No. R- $
THE CITY OF ST. LOUIS, MISSOURI
GENERAL OBLIGATION BOND,
SERIES 2016A
Rate of Interest Maturity Date Dated Date CUSIP

%

Registered Owner:

Principal Amount: DOLLARS

THE CITY OF ST. LOUIS, MISSOURI (theCity"), a constitutional charter city and political
subdivision of the State of Missouri, for valueemed, promises to pay to the Registered Owner show
above, or registered assigns, but solely in thenmahereinafter set forth, the Principal Amountwho
above on the Maturity Date shown above, and toipyest on such Principal Amount from the Dated
Date shown above or from the most recent Interagtient Date, as hereinafter defined, to which ader
has been paid or duly provided for (likewise pagadilely in the manner hereinafter set forth), péeya
semiannually on and (eachnterest Payment Date”) in each year,
beginning , 20, until such Princigadount shall have been paid. Interest shall be
calculated on the basis of a 360-day year of tw8@alay months. The principal of, and redemption
premium, if any, on this Bond, subject to prior eagption as hereinafter provided, shall be paid at
maturity or upon earlier redemption to the personwihose name such Bond is registered on the
registration books maintained by the Paying Agemnt Bond Registrar (as herein defined) at the nigturi
or redemption date thereof, upon presentation an@rsder of such Bond at the payment office of UMB
Bank, N.A., or its successors or assigns (thaying Agent and Bond Registrar”). The interest payable
on this Bond on any Interest Payment Date shafydd by check or draft mailed by the Paying Agent
and Bond Registrar to the person in whose name Bartd is registered on the registration books
maintained by the Paying Agent and Bond Registréneaclose of business on the Record Date for such

September 9, 2016

Page 20 of 40

Board Bill #106

Sponsored by Alderman Stephen Conway



CQOVWOO~NOUITWNPEF

29
30

31
32
33

34
35
36
37
38
39
40
41

BOARD BILL #106

interest, which shall be the first day (whethernot a Business Day) of the month of such Interest
Payment Date. Notwithstanding the foregoing, paynwdrthe interest on this Bond shall be made by
electronic transfer of immediately available furtdsany registered Owner of $1,000,000 or more in
aggregate principal amount of Bonds at such eleitrvansfer address as such registered Owner shall
specify if such registered Owner shall provide t&ritnotice to the Paying Agent and Bond Registoar n
less than fifteen days prior to the Record Datewdrnich any such payment is due requesting such
electronic transfer and specifying such electrdraosfer address. Such notice may, if so stateeithe
apply to all subsequent payments to such registereder while such registered Owner owns at least
$1,000,000 in principal amount of the Bonds. Thagipal of and interest on this Bond shall be pdgab

in lawful money of the United States of America.

THIS BOND is one of an authorized series of fultgistered Bonds without coupons of the City
designated “General Obligation Bonds, Series 201&djregating the principal amount of $25,000,000
(the "“Bonds"), issued by the City for the purpose of providiingds to pay the costs of the Project, under
the authority of and in full compliance with the riétitution and laws of the State of Missouri, agher
described in Ordinance No. adopted byBtwd of Aldermen of the City on ,
2016 and approved by the Mayor of the City on , 2016 (theOrdinance”). Capitalized
terms used herein and not otherwise defined hestedtl have the meanings assigned to such ternisin t
Ordinance

THE BONDS maturing on , and #isre may be called for redemption
and payment prior to maturity, at the option of iy, on , , and thereatfter, in
whole or in part at any time in any order of matuas selected by the City and in multiples of $8,0
within a maturity, at the redemption price of % of the principal amount thereof plus accrued
interest thereon to the date of redemption. ThedBanaturing : , shall be subgect t
mandatory sinking fund redemption and payment pidomaturity pursuant to the mandatory sinking
fund redemption requirements contained in the Qe on : , and on each
thereafter to and including , , at the principal amount thereof plus
accrued interest to the redemption date, withoatmmm. The City shall redeem, on in
each of the following years, the following prindianounts of such Bonds:

Year Principal Amount

Leaving $ principal amount of Bondsumag on : , to be
paid at maturity.

The Paying Agent shall each year in which Bondstaree redeemed pursuant to the foregoing
terms make timely selection of such Bonds or postiof such Bonds to be so redeemed and shall give
notice thereof as provided in the Ordinance wittarther instructions from the City.

The Paying Agent may, upon the receipt of writtestriuctions from the City’s Treasurer, use
moneys on deposit in the Debt Service Fund at iamg to purchase Bonds in the open market at a price
not in excess of their principal amount, plus aedrinterest thereon to the date of purchase. Apptien
of the City’s Treasurer, such option to be exertisa or before the forty-fifth day next precedingya
date on which Bonds are scheduled to be redeenradgni to this paragraph, the City may (i) deliteer
the Paying Agent (a) for cancellation, Bonds in @ggregate principal amount desired, or (b) funds,
together with appropriate instructions, for thegmge of purchasing any Bonds from any Owner thereof
whereupon the Paying Agent shall expend such ftordsuch purpose to such extent as may be pragctical
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or (ii) receive a credit in respect to the mandatedemption obligation of the City under this aegph

for any Bonds of the same maturity that prior torsdate have been redeemed or purchased (other than
through the operation of the requirements of tlaisagraph) and cancelled by the Paying Agent and not
theretofore applied as a credit against any redempmibligation under this paragraph. Each Bond so
delivered or previously purchased or redeemed pntsio either of the two preceding sentences &lgall
credited at 100% of the principal amount therecfiagt the obligation of the City to redeem Bondshef
same maturity on any mandatory redemption dateatgsdas specified in writing by the City; provided
that the total amount to be so credited with respe@ny one mandatory redemption date shall in all
cases be equal to $5,000 or any integral multhpeetf. If the City intends to exercise the opipanted

by clauses (i) or (i) above, the City shall, onbtmfore the forty- fifth day next preceding anyelan
which Bonds are scheduled to be redeemed pursoatitiga paragraph, furnish the Paying Agent a
certificate signed by the City indicating to whatent such clauses (i) and (ii) are to be comph&d in
respect to such mandatory redemption requirement.

In the event the City shall elect to so redeem pag any of the Bonds prior to maturity as
aforesaid, the City’s Comptroller shall give wrttaotice of its intention to redeem and pay suchd3o
on a specified date, identifying the Bonds or orsi thereof to be redeemed, such notice to be diyen
first class mail addressed to the registered Owheiach Bond, such notice to be mailed at leashtyve
days, but not more than sixty days, prior to thee dixed for redemption. Whenever any Bond is chlle
for redemption and payment as aforesaid, all isteva such Bond shall cease to accrue from and afte
the date for which such call is made, provided fuack available for the payment of such Bond at the
price specified above.

BONDS shall be redeemed in any order of maturitgelected by the Comptroller of the City
and only in the principal amount of $5,000 or antegral multiple thereof. When less than all of the
Outstanding Bonds of any series are to be redeeanddpaid prior to maturity, such Bonds shall be
selected by the Paying Agent and Bond Registr&5i000 units of face value in such equitable manner
as the Paying Agent and Bond Registrar may determin

In the case of a partial redemption of Bonds bywben Bonds of denominations greater than
$5,000 are then Outstanding, then for all purp@sesonnection with such redemption each $5,000 of
face value shall be treated as though it were aragp Bond of the denomination of $5,000. If it is
determined that one or more, but not all, of theD®8 units of face value represented by any fully
registered Bond is selected for redemption, themumotice of intention to redeem such $5,000 unit o
units, the registered Owner of such fully registeBond or his attorney or legal representativeIshal
forthwith present and surrender such Bond to thengaAgent and Bond Registrar (1) for payment & th
redemption price (including the premium, if anydanterest to the date fixed for redemption) of the
$5,000 unit or units of face value called for regéion, and (2) for exchange, without charge to the
registered Owner thereof, for a new Bond or Borfdbi@ aggregate principal amount of the unredeemed
portion of the principal amount of such fully reigied Bond. If the Owner of any such fully register
Bond of a denomination greater than $5,000 shilidgresent such Bond to the Paying Agent anddBon
Registrar for payment and exchange as aforesastl, Band shall, nevertheless, become due and payable
on the redemption date to the extent of the $5,0000r units of face value called for redemptiand to
that extent only).

THE BONDS constitute general obligations of theyQiayable as to both principal and interest
from ad valorem taxes which may be levied withauitation as to rate or amount upon all the taxable
tangible property, real and personal, within theiterial limits of the City. The full faith, cretliand
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resources of the City are hereby irrevocably plddfpe the prompt payment of the principal of and
interest on the Bonds as the same become due. tNstanding the foregoing, the City reserves the
option of obtaining a municipal bond insurance @plbn some or all of the Bonds that unconditionally
guarantees the payment of that portion of the jai®f and the interest on the applicable Bond&kvh
has become due for payment, but is unpaid by reafsoonpayment by the City.

THE BONDS are issuable in the form of fully regist® Bonds without coupons in the
denomination of $5,000 or any integral multiplerdw. The registered Owner of any Bond or Bonds
may surrender the same to the Bond Registrar ftegetith a written instrument of transfer satisfagt
to the Bond Registrar duly executed by the regst€@wner or his duly authorized attorney) in exgean
for an equal aggregate principal amount of Bondany denomination referred to above, subject to the
conditions and upon payment of the charges providéae Ordinance.

THIS BOND is transferable as provided in the Ordoe only upon the books kept for that
purpose at the payment office of the Bond Registrarthe registered Owner of this Bond in persan, o
by his duly authorized attorney, upon surrendehisf Bond together with a written instrument ofster
satisfactory to the Bond Registrar duly executedheyregistered Owner or his duly authorized atgyn
and thereupon, a new Bond or Bonds in the sameeggty principal amount shall be issued to the
transferee in exchange therefor as provided inGtdinance, and upon payment of the charges therein
prescribed. The City, the Bond Registrar and th@rgaAgent may deem and treat the person in whose
name this Bond is registered on the registrationkbomaintained by the Paying Agent and Bond
Registrar as the absolute owner of this Bond ferghrpose of receiving payment of, or on account of
the principal of this Bond and interest due heraod for all other purposes.

THIS BOND shall not be valid or binding on the Ciy be entitled to any security or benefit
under the Ordinance until this Bond shall have bméhenticated by the execution by the Bond Rexistr
of the Certificate of Authentication hereon.

When all of the Bonds shall have been paid andhdiged or provision for their payment and
discharge has been made in accordance with the @frithe Ordinance, then the requirements contained
in the Ordinance, the pledge of the City's faithd arredit made thereunder, and the rights granted
thereunder shall terminate.

IT IS HEREBY DECLARED AND CERTIFIED that all actspnditions and things required to
be done and to exist precedent to and in the issuainthe Bonds have been done and performed and do
exist in due and regular form and manner as reduirg the Constitution and laws of the State of
Missouri; that a direct annual tax upon all taxatalegible property situated in the City has beetebt
for the purpose of paying the principal of and et on the Bonds when due; and that the total
indebtedness of the City, including this Bond ahd series of which it is one, does not exceed any
constitutional or statutory limitation.

[STATEMENT OF INSURANCE

has delivered its mumnibipad insurance policy with respect to
the scheduled payments due of principal of andésteon this Bond to ,
St. Louis, Missouri, or its successor, as payingnador the Bonds. Said Policy is on file and aafalé for
inspection at the principal office of the Payingeht) and a copy thereof may be obtained from
or the Paying Agent.]
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IN WITNESS WHEREOF, THE CITY OF ST. LOUIS, MISSOUR&s caused this Bond to be
executed by the manual or facsimile signaturehefMayor and Comptroller and approved as to form
only by the City Counselor and attested by the rmbaufacsimile signature of the City’s Registed ats
official seal to be affixed or imprinted hereondathis Bond to be dated as of the Dated Date shown
above.

THE CITY OF ST. LOUIS, MISSOURI

(SEAL) By:
Mayor
ATTEST
By: By:
Register Comptroller

Approved as to form:

By:
City Counselor
CERTIFICATE OF AUTHENTICATION
This Bond is one of the bonds described in the imithentioned Ordinance. The date of
authentication of this Bond is 1620

UMB Bank, N.A.,
as Paying Agent and Bond Registrar

By:

Authorized Signature
ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby selléssign(s) and transfer(s) unto

(please print or typewrite name and address, imouzip code, of Transferee)
PLEASE INSERT SOCIAL SECURITY OR OTHER

IDENTIFYING NUMBER OF TRANSFEREE:

the within Bond and all rights thereunder, herabgviocably constituting and appointing
, Attorney, tosteansaid Bond on the books kept for the
registration thereof, with full power of substitutiin the premises.
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Dated:

Signature Guaranteed
NOTICE: Signature(s) must be (Signature of Registered Owner)
guaranteed by an Eligible Guarantor
Institution (as defined by SEC Rule NOTICE: The signature above must
17 Ad-15 (17 CFR 240.17 AD-15)) correspond with the name of the

registered Owner as it appears on the
front of this bond in every particular,
without alteration or enlargement

or any change whatsoever.

SECTION FIVE. APPLICATION OF BOND PROCEEDS

501. Creation of Funds.

(a) The following funds are hereby created in the Gityreasury to be maintained by the
Treasurer of the City:
® the General Obligation Series 2016A Project Fuliddfect Fund”)
(i) the General Obligation Series 2016A Debt ServiaedHtiDebt Service Fund”)

(iii) the General Obligation Series 2016A Costs of Isseafund (the Costs of
I ssuance Fund”)

(iv) the General Obligation Series 2016A Rebate Furel“@sbate Fund”).

502. Disposition of Bond Proceeds and Other Moneys.

(@) All accrued interest, if any, received from theesaf the Bonds shall be deposited in the
Debt Service Fund established by City’s Treasu raaintained by the Treasurer of the
City and invested pursuant to the provisions of @ig/'s Charter, State law, the
provisions herein and the Tax Compliance Certiickdr the retirement of general
obligation bonds of the City.

(b) A sum received from the sale of the Bonds shalliéqgosited into the Costs of Issuance
Fund, established in the City’s Treasury and diskéadiroy the City’s Comptroller, in an

amount and for payment of such costs of issuanep@®ved by the City’'s Comptroller.
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BOARD BILL #106

(© A sum equaling the remaining balance of the progeledived from the sale of the Bonds
shall be deposited in the Project Fund and invepteduant to the provisions of the
City's Charter, State law, the provisions hereid tire Tax Compliance Certificate.

503. Application of Moneysin the Costs of | ssuance Fund. Moneys in the Costs of Issuance

Fund shall be disbursed by the City’'s Comptrollarilovoices of those engaged to render professional
services and other fees, costs and expenses iddarnnection with the issuance of the Bonds. Any
surplus remaining in the Costs of Issuance Fund aftar a reasonable time (not later than six rhent
following the date of original issuance and delywef the Bonds) be transferred to and depositetthén
Debt Service Fund.

504. Application of Moneys in the Debt Service Fund. The accrued interest received upon

the sale of the Bonds, if any, and the moneys vedefrom the taxes levied and collected pursuant to
Paragraph 602 hereof, shall be deposited in theé Betvice Fund and shall be applied by the Treasure
of the City solely for the payment of the princifd] premium, if any, and interest on the Bonds mvhe
due, and the fees and expenses of the Paying AgehBond Registrar, in the manner provided in
Paragraph 602 hereof. The Treasurer of the Cigutborized and directed to withdraw from the Debt
Service Fund sums sufficient to pay the princigapeemium, if any, and interest on the Bonds amths
fees and expenses of the Paying Agent and BondsfRegas and when the same become due, and to
forward such sums to the Paying Agent in a manrdchvensures that the Paying Agent will receive
immediately available funds in such amounts oneaipte the Business Day immediately preceding the
dates when such principal, premium, interest, ésesexpenses will become due.

505. Project Fund. The City shall make withdrawals from the Projecin& solely for the
purpose of paying the costs of the Project, asigeavin Section 201 hereof. Such withdrawals sbell
made only upon a duly authorized certificate exeduty the City's Comptroller instructing the City’s
Treasurer that the obligation is a lawful debt eogaid by the City’s Treasurer, that such payment i
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BOARD BILL #106

being made for a purpose within the scope of thidifance and that the amount of such payment
represents only the contract price of replacemenprovement, construction, reconstruction, repair,
maintenance, property, equipment, labor, matedalservice being paid for or, if such payment i$ no
being made pursuant to an express contract, ticht gayment is not in excess of the reasonable value
thereof. Nothing contained herein shall allow tlayment out of any funds of the cost and expenses
incident to the issuance of the Bonds without difteate from the City’s Comptroller. Upon completi

of the Project, as certified to the Board of Aldemby the City’'s Comptroller, any surplus remaining

the Project Fund shall be transferred and depogitdte Debt Service Fund.

506. Rebate Fund.

(@) There shall be deposited in the Rebate Fund suchigs as are required to be deposited
therein pursuant to the Tax Compliance Certific&ebject to the payment provisions
provided in subsection (b) below, all amounts opodé at any time in the Rebate Fund
shall be held by the City’s Treasurer in trust @ Eextent required to pay rebatable
arbitrage to the United States of America, andheeithe City nor the Owner of any
Bonds shall have any rights in or claim to such eyorAll amounts held in the Rebate
Fund shall be governed by this Section and by theQompliance Certificate.

(b) Pursuant to the Tax Compliance Certificate, they Ghall remit all required rebate
installments and a final rebate payment to the ddnibtates of America from moneys
held in the Rebate Fund created in this Ordinamciom other moneys. Any moneys
remaining in the Rebate Fund after redemption aanment of all of the Bonds and
payment and satisfaction of any rebatable arbitsgdl be withdrawn and paid to the
City free and clear of any lien of this Ordinance.

(c) Notwithstanding any other provision of this Ordinanthe obligation to pay rebatable

arbitrage to the United States of America and tmmly with all other requirements of
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this Section and the Tax Compliance Certificatdl shavive the defeasance or payment
in full of the Bonds until all rebatable arbitragigall have been paid.
SECTION SIX. PAYMENT OF THE BONDS

601.  Security for the Bonds. The Bonds shall be general obligations of the @éyable as to

both principal and interest from ad valorem taxelsich may be levied without limitation as to rate o
amount upon all the taxable tangible property, egal personal, within the territorial limits of tidity.
The full faith, credit and resources of the Citg &ereby irrevocably pledged for the prompt paynoént
the principal of and interest on the Bonds as #mesbecome due.

602. Levy and Coallection of Annual Tax. For the purpose of providing for the payment of

the Bonds, as the same becomes due, there is Hexabg, upon all of the taxable tangible properegl
and personal, within the territorial limits of ti@ty, a direct annual ad valorem tax sufficientnieet
principal of and interest requirements on the Bofid® amounts of the principal of and interest lom t
Bonds resulting from the said ad valorem tax lewglisbe set forth in the Bond Purchase Agreement.
The ad valorem taxes referred to above shall beneeid upon the tax rolls in each of the several
years, respectively, and shall be levied and ctbat the same time and in the same manner athbe
taxes of the City are levied and collected. Thecpeals derived from such ad valorem taxes shall be
deposited in the Debt Service Fund, shall be kepaate and apart from all other funds of the Gihg
shall be used solely for the payment of the prialcyd, premium, if any, and interest on the Boragsand
when the same shall become due, and the fees petses of the Paying Agent. If at any time such ad
valorem taxes are not collected in time to payghecipal of, premium, if any, or interest on therils
when due, the Treasurer of the City is hereby aigbd and directed to pay such principal, premiifm,
any, or interest out of the Debt Service Fund erdghneral funds of the City and to reimburse suehtD

Service Fund or the general funds for money so redg@ when such ad valorem taxes are collected.
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603. Surplusin the Debt Service Fund. Any moneys or investments remaining in the Debt

Service Fund after the retirement of the indebtedglrfer which the Bonds were issued and all other
general obligation indebtedness of the City shaltransferred and paid into the general fund ofChe
free and clear of the lien of this Ordinance.

604. Bond Insurance. The City is hereby authorized at its option, to éercised in the

discretion of the City’s Comptroller, upon recegdta recommendation from the Underwriters and its
Municipal Advisor, based upon a cost-benefit analy® obtain a Bond Insurance Policy for somelbr a
of the Bonds from a Bond Insurer that has a cradithg such that the City will achieve, in the dpmof
its Municipal Advisor, an economic benefit if suBlonds are secured by the Bond Insurance Policy. If
the Bond Insurance is obtained, the City's Comjsrds hereby authorized to approve the terms gf an
agreement for a Bond Insurance Policy with the Bimsdrer, and the City’s Comptroller, with the ambvi
of the City Counselor as to form thereof and atigd&ly the Register, is hereby authorized and @idett
execute such agreement for the Bond InsuranceyPatid other documents in connection therewith as
required to obtain the Bond Insurance Policy. Tremum payable with respect to any Bond Insurance
Policy, if any, shall be payable out of the proseefithe Bonds as a cost of issuance.

SECTION SEVEN. DEPOSIT AND INVESTMENT OF FUNDS

701. Deposits of Moneys. Cash moneys in each of the funds and accountsedrdy and

referred to in this Ordinance shall be depositetthadirection of the Treasurer of the City witbhank or
banks located in the State which are members oféaeral Deposit Insurance Corporation, and aksuc
bank deposits shall be continuously and adequaetured by the banks holding such deposits as
provided by the laws of the State, and the Chater ordinances of the City, or otherwise invested a
provided in Paragraph 702 of this Ordinance. Allneys held in the funds and accounts created by this

Ordinance shall be accounted for separately and fxpen all other funds of the City.
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702. Investment of Funds. Moneys held in any fund or account referred tthis Ordinance

may be invested by the Treasurer of the City purstm and in compliance with the provisions of the
City Charter, state law, and the provisions of fhi@x Compliance Certificate in Governmental
Obligations or in such other obligations as mayéenitted by law and the Charter and ordinancabeof
City; provided, however, that no such investmerallgbe made for a period extending longer tharhéo t
date when the moneys invested may be needed foputpose for which such fund or account was
created. All interest on any investments held ip famd or account shall accrue to and become agpart
such fund or account.

703. Tax Covenant. The City covenants that it will not take any aotar permit any action to
be taken or omit to take any action or permit th@ssion of any action reasonably within its control
which action or omission will cause the interesttiom Bonds to be included in gross income for fader
income taxation purposes or otherwise adversebcathe exemption of the interest on the Bonds from
federal and State income taxation. This covenaall Survive the payment of the Bonds and the
termination of this Ordinance as provided in Seclien of this Ordinance.

704. Tax Compliance Certificate. The Mayor, Comptroller and/or the Treasurer of @iy

are hereby authorized and directed to execute alivkdthe Tax Compliance Certificate on behalfrad
City with the approval as to form by the City Coelos, and the signatures of the City officials axety
the same shall be conclusive as to their apprdvifileoTax Compliance Certificate by the City.

SECTION EIGHT. DEFAULT AND REMEDIES

801. Remedies. The provisions of this Ordinance, including thevemants and agreements
herein contained, shall constitute a contract betwtbe City and the registered Owners of the Bonls.
registered Owner or registered Owners of twentg-fpercent (25%) or more of the principal amount of
Bonds at the time Outstanding shall have the rifghitthe equal benefit and protection of all regist

Owners of Bonds similarly situated:
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(@) By mandamus or other suit, action or proceedingsvator in equity to enforce his or
their rights against the City and its officialsfioérs, agents and employees, and to
require and compel duties and obligations requinethe provisions of this Ordinance or
by the Constitution and laws of the State; and

(b) By suit, action or other proceedings in equity blaa to enjoin any acts or things which
may be unlawful or in violation of the rights ofthegistered Owners of the Bonds.

802. Limitation on Rights of Registered Owners. No one or more registered Owners of the

Bonds secured hereby shall have any right in anynerawhatever by his or their action to affecttutis
or prejudice the security granted and providedhfenein, or to enforce any right hereunder, exaephé
manner herein provided, and all proceedings atlain equity shall be instituted, had and maintdifor
the equal benefit of all registered Owners of SDcistanding Bonds.

803. Remedies Cumulative. No remedy conferred herein upon the registered édsvof the

Bonds is intended to be exclusive of any other thmbut each such remedy shall be cumulative and in
addition to every other remedy and may be exeraigdtbut exhausting and without regard to any other
remedy conferred herein. No waiver of any defaulbr@ach of duty or contract by the registered Qwne
of any Bond shall extend to or affect any subsetidefault or breach of duty or contract or shalpain

any rights or remedies thereon. No delay or ommssibany registered Owner to exercise any right or
power accruing upon any default shall impair anghstight or power or shall be construed to be averai

of any such default or acquiescence therein. Esebgtantive right and every remedy conferred upen t
registered Owners of the Bonds by this Ordinancg beaenforced and exercised from time to time and
as often as may be deemed expedient.

804. No Acceleration. Notwithstanding anything herein to the contralg Bonds are not

subject to acceleration upon the occurrence ofvanteof default hereunder.
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SECTION NINE. PAYING AGENT AND BOND REGISTRAR

901.

(@)

(b)

(c)

(d)

Successor Paying Agent and Bond Registrar.

Any corporation or association into which the Pgyigent and Bond Registrar may be
converted or merged, or with which it may be coigsted, or to which it may sell or
transfer its corporate trust business and assaswd®mle or substantially as a whole, or
any corporation or association resulting from amchs conversion, sale, merger,
consolidation or transfer to which it is a partypyided that such surviving corporation
or association shall maintain an office in the &tahall be and become the successor
Paying Agent and Bond Registrar hereunder, withtbet execution or filing of any
instrument or any further act, deed or conveyarmeehe part of any of the parties,
anything herein to the contrary notwithstanding.

The Paying Agent and Bond Registrar may at any tiesegn by giving thirty (30) days’
notice to the City. Such resignation shall not taffect until the appointment of a
successor Paying Agent and Bond Registrar.

The Paying Agent and Bond Registrar may be rematethy time by an instrument in
writing delivered to the Paying Agent and Bond Ragr by the City. In no event,
however, shall any removal of the Paying Agent Bodd Registrar take effect until a
successor Paying Agent and Bond Registrar sha8i haen appointed.

In case the Paying Agent and Bond Registrar shaitjn or be removed, or be dissolved,
or shall be in the course of dissolution or liqtidia, or otherwise become incapable of
acting as Paying Agent and Bond Registrar, or segashall be taken under the control
of any public official(s) or officer(s), or of aaeiver appointed by a court, a successor
shall be appointed by the City. Every successoringayAgent and Bond Registrar

appointed pursuant to the provisions of this Sectéhall be, if there be such an
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institution willing, qualified and able to accepietduties of the Paying Agent and Bond
Registrar upon customary terms, a bank or trustpemy within the State, in good
standing and having or being wholly owned by anitgrtaving reported capital and
surplus of not less than $10,000,000. Written motwf such appointment shall
immediately be given by the City to the Owners leé¢ Bonds. Any successor Paying
Agent and Bond Registrar shall execute and delaerinstrument accepting such
appointment and thereupon such successor, withmyutusther act, deed or conveyance,
shall become fully vested with all rights, powemdyties and obligations of its
predecessor, with like effect as if originally nahes Paying Agent and Bond Registrar,
but such predecessor shall nevertheless, on theemviiequest of the City, or of the
successor, execute and deliver such instrumentsdandguch other things as may
reasonably be required to more fully and certauggt and confirm in such successor all
rights, powers, duties and obligations of such gcedsor. If no successor Paying Agent
and Bond Registrar has accepted appointment imémraner provided above within 90
days after the Paying Agent and Bond Registrargmesn notice of its resignation as
provided above, the Paying Agent and Bond Registnay petition any court of
competent jurisdiction for the appointment of a penary successor Paying Agent and
Bond Registrar; provided that any Paying Agent Bodd Registrar so appointed shall
immediately and without further act be superseded Paying Agent and Bond Registrar

appointed by the City as provided above.

SECTION TEN. DEFEASANCE

1001. Satisfaction and Discharge of this Ordinance.

When the principal of, premium, if any, and intéras all the Bonds shall have been paid

in accordance with their terms or provision hasnb@ade for such payment, as provided
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in Paragraph 1002 of this Ordinance, and provisball also be made for paying all
other sums payable hereunder, including the fedseapenses of the Paying Agent and
Bond Registrar to the date of retirement of the ®prand all sums payable according to
the provisions of the Tax Compliance Certificatert the requirements contained in this
Ordinance, except as otherwise provided herein,thadledge of the City’s faith and
credit made hereunder and all other rights grariteckby shall terminate, cease,
determine and be void, and thereupon the PayingntAged Bond Registrar shall
execute, acknowledge and deliver to the City suwdtriments of satisfaction and
discharge or release as the City shall requestitierece such release and the satisfaction
and discharge of this Ordinance and shall trar@feamounts remaining in the funds and
accounts created hereby to the City except fundsourities in which such moneys are
invested and held by the Paying Agent and Bond $Regi for the payment of the
principal of, premium, if any, and interest on tBends and any funds or securities in
which such moneys are invested and held by thestirea of the City for payment of
rebate payments required under Section 148(f)eoibde.

The City is hereby authorized to accept a certificaf the Paying Agent and Bond
Registrar stating that the whole amount of theqapiad, premium, if any, and interest so
due and payable upon all of the Bonds then Outsigrths been paid or provision for
such payment has been made in accordance withrBphatj002 of this Ordinance.
Notwithstanding the foregoing, nothing herein sha#l construed to imply that any
obligation imposed under the Tax Compliance Cestf will terminate on the payment

in full, or provision for payment thereof, of theils.
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1002.

(@)

#106

Bonds Deemed to Be Paid.

Bonds shall be deemed to be paid within the meaairnyis Section when payment of
the principal of and the applicable redemption poem if any, on such Bonds, plus
interest thereon to the due date thereof (whethen due date is by reason of maturity or
upon redemption as provided in this Ordinance, themvise), either shall have been
made or caused to be made in accordance with thmestef this Ordinance, or
(ii) provision therefor shall have been made byad@mg with the Paying Agent and
Bond Registrar, or other bank located in the Saae having trust powers, at or prior to
the maturity or redemption date of such Bondsyusttfor and irrevocably appropriated
thereto, (1) moneys sufficient to make such paynwn{2) noncallable Governmental
Obligations, maturing as to principal and interessuch amounts and at such times as
will ensure the availability of sufficient moneys tmake such payment; provided,
however, that there shall be filed with the Paylgent and Bond Registrar a verification
report of a nationally recognized independent tedtiaccounting firm that the moneys
or Governmental Obligations escrowed are sufficiemtensure the availability of
sufficient moneys to make such payments when ddeaarnopinion of Bond Counsel to
the effect that so providing for the payment of &onds will not cause the interest on
the Bonds to be includible in gross income for pegs of federal income taxation. At
such time as a Bond shall be deemed to be paidii#ee, as aforesaid, such Bond shall
no longer be secured by or be entitled to the litsnef this Ordinance, except for the
purposes of any such payment from such moneys oref@mental Obligations;
provided, however, that nothing herein shall bestmed to imply that any obligation
imposed under the Tax Compliance Certificate vethtinate on the payment in full, or

provision for payment thereof, of the Bonds.
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(b)

(c)

(d)

#106

Notwithstanding the foregoing, in the case of Bomdsich by their terms may be
redeemed prior to the stated maturities thereof, deposit under clause (ii) of
subparagraph (a) above shall be deemed a paymeuatioBonds as aforesaid until, as to
all such Bonds which are to be redeemed prior ¢&ir ttespective stated maturities, the
City shall have irrevocably elected to redeem sBomds and proper notice of such
redemption shall have been given in accordance 3éittion Three of this Ordinance or
irrevocable instructions shall have been giverhtoRaying Agent and Bond Registrar to
give such notice.

Notwithstanding any provision of any other Sectminthis Ordinance which may be
contrary to the provisions of this Section, all regs or Governmental Obligations set
aside and held in trust pursuant to the provisafrthis Section for the payment of Bonds
(including premium thereon, if any) and intereseron shall be and are hereby
irrevocably appropriated for and shall be appliedrnd be used solely for the payment of
the particular Bonds (including premium thereoranf) and interest thereon with respect
to which such moneys and Governmental Obligatiew&been so set aside in trust.

All moneys deposited with the Paying Agent and B&wsgdjistrar or other bank shall be
deemed to be deposited in accordance with andcubjell of the provisions contained

in this Ordinance.

SECTION ELEVEN. MISCELLANEOUSPROVISIONS

1101.

Governing Law. This Ordinance shall be governed exclusively bg aonstrued in

accordance with the applicable laws of the Statbomt reference to its conflict of laws principles.

1102.

Official _Statement. The Mayor, the Comptroller, the Treasurer and rotggpropriate

City officials are hereby authorized and directedparticipate in the preparation of the Preliminary

Official Statement and the final Official Statemdoit the issuance and sale of the Bonds and atleetur

September 9, 2016

Page 36 of 40

Board Bill #106
Sponsored by Alderman Stephen Conway



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

BOARD BILL #106

authorized and directed to execute and deliver simtuments with their signature thereon to be
conclusive of such approval by the City. For theppse of enabling the Underwriters of the Bonds to
comply with the requirements of Rule 15c2-12(b)§t)the Securities and Exchange Commission, the
appropriate officials of the City are hereby auihed, if requested, to provide a letter or cerdifion and

to take such further actions or execute such dontsm&s such officials in their reasonable judgment
deem necessary to enable the Underwriters of thel8to comply with the requirements of Rule 15c2-
12(b)(1).

1103. Continuing Disclosure. The Mayor and Comptroller of the City are herelbyharized

and directed to execute the Continuing Disclosugee@ment, on behalf of the City, with approval @s t
form by the City Counselor, in such form and withanges, modifications or completions thereof not
inconsistent with the provisions of this Ordinamsethe City officials executing the same shall aper
and the signatures of the City officials executing same shall be conclusive as to their appraviieo
Continuing Disclosure Agreement by the City. ThéyQ@iereby covenants and agrees that it will comply
with and carry out all of the provisions of the @ouning Disclosure Agreement. Notwithstanding any
other provision of this Ordinance, failure of thetyCto comply with the Continuing Disclosure
Agreement shall not be considered an event of tidfateunder; however, any Bondholder or Beneficial
Owner may take such actions as may be necessagpandpriate, including seeking mandate or specific
performance by court order, to cause the City tmulg with its obligations under this paragraph. For
purposes of this Section onlyBéneficial Owner means any person which (a) has the power, dyrextl
indirectly, to vote or consent with respect tojmdispose of ownership of, any Bonds (includingspas
holding Bonds through nominees, depositories oerotfitermediaries), or (b) is treated as the Ovaier
any Bonds for federal income tax purposes.

1104. Bond Purchase Agreement. The Mayor, Comptroller and Register of the Cite ar

hereby authorized and directed to execute the Bemathase Agreement between the City and the

September 9, 2016

Page 37 of 40

Board Bill #106

Sponsored by Alderman Stephen Conway



10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

BOARD BILL #106

Underwriters with the approval as to form by théy@ounselor, and the signatures of the City cdfii
executing the same shall be conclusive as to #pgiroval of the Bond Purchase Agreement by the. City
The City hereby agrees that it will comply with acatry out its obligations under the provisionsiaf
Bond Purchase Agreement. The City’s obligationseuride Bond Purchase Agreement are subject to the
performance of the Underwriters of their obligaidhereunder.

1105. Further Authorization. The Mayor, Comptroller, Treasurer and RegistathefCity are

hereby authorized, empowered and directed to dsuah acts and things and to execute, acknowledge
and deliver all such documents (including, withémtiting the generality of the foregoing, the Bond
Purchase Agreement requested by the Underwriteyspand insurance agreement, if any, any closing
certificate, paying agent agreement, the Tax Canpk Certificate, arbitrage certificate or arbigrag
regulation agreement in connection with the issaafche Bonds) as may in his, her or their disonet

be deemed necessary or desirable in order to oatrgr comply with the terms, provisions and inteht
this Ordinance and the Official Statement and t&emainisterial alterations, changes or additionghin
foregoing agreements, statements, instruments loer alocuments herein approved, authorized and
confirmed which they may approve and the executontaking of such action shall be taken as
conclusive evidence of its necessity or advisahil®ll of the acts and undertakings of such offigia
which are in conformity with the intent and purpesé this Ordinance, whether heretofore or hereafte
taken or done shall be and the same are herebl iiespects, ratified, confirmed and approved. Such
entities shall be compensated for their servicgdegsned appropriate by the officials of the City.

1106. Private Sale. The Board of Aldermen of the City hereby declaifest it is in its best
interest to sell the Bonds at private negotiatdd, ses set forth in Chapter 108 of the Revisedustabf
Missouri, as amended, at the best price obtainablhe City’s Comptroller shall determine in heleso
discretion, subject to the terms of this Ordinaacd to the interest rate and par value limitategtsforth
in Chapter 108 of the Revised Statues of Miss@asiamended. The Board of Aldermen finds that a
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public sale of the Bonds would cause additionakeesp to the City and that the condition of the enitrr
financial markets makes such a public sale notilfesa®r the best course of action for the City. The
Mayor, Comptroller, Register, and City Counselotha City are hereby authorized to execute the Bond
Purchase Agreement.

1107. Selection of Municipal Advisor and Others. The City hereby designates Municipal

Advisor as municipal advisor for the transactiofhe City hereby designates the City’'s Comptrolter t
select such other advisors, counsel and partigparthe proposed transaction as are desirableler to
further the purposes of this Ordinance.

1108. Authorized Officials; Further Authority. The Mayor, the Comptroller, the Treasurer,

the Register and other appropriate officials, effs; agents, and employees of the City, with thecad
and concurrence of the City Counselor, are hereltyosized and empowered to execute and deliver the
Bonds, the Bond Purchase Agreement, the Contindirsglosure Agreement, the Tax Compliance
Certificate any investment or related agreememd,adl documents and other instruments which may be
required under the terms of the Bond Purchase Ageae the Preliminary Official Statement, the
Official Statement, the Continuing Disclosure Agremt, the Tax Compliance Certificate any agreement
for bond insurance, if any, or other documents annection therewith as necessary to obtain bond
insurance, if any, and this Ordinance, includinghaut limitation, applications, notices and otli@ms
required to qualify the Bonds for sale under steg¢eurities or “Blue Sky” laws. The Mayor, the
Comptroller, the Treasurer, the Register and o#pgropriate and other appropriate officials, offsce
agents, and employees of the City, with the adwaicg concurrence of the City Counselor, are hereby
authorized and empowered to execute such docunagmisto take such actions as are necessary or
appropriate in connection with the issuance an@ sdl the Bonds and the consummation of the

transactions contemplated hereby.
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1109. Repeal of Other Ordinances. All ordinances or parts of ordinances in confligth the

provisions of this Ordinance shall be and the shereby are repealed, insofar as they may so canflic

1110. Severability. It is hereby declared to be the intention of tloaul of Aldermen that each
and every part, section, and subsection of thismamte shall be separate and severable from eath an
every other part, section, and subsection herabtlzat the Board of Aldermen intends to adopt ezt
part, section, and subsection separately and imdiepd#ly of any other part, section, and subsection.
the event that any part, section, or subsectidhisfOrdinance shall be determined to be or to lmen
unlawful or unconstitutional, the remaining padections, and subsections shall be and remainllin fu
force and effect, unless the court making suchirigéghall determine that the valid portions stagdin
alone are incomplete and are incapable of beinguéed in accord with the legislative intent.

1111. Emergency. This being an ordinance for the preservation dflipupeace, health and
safety, and providing for public work or improven®and repairs thereof, it is hereby declared tarbe
emergency measure within the meaning of Sectioren#i920 of Article IV of the Charter of The City of
St. Louis and therefore, this Ordinance shall bexeffective immediately upon its passage and agprov

by the Mayor of the City.
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