St. Louis City Ordinance 64774

FLOOR SUBSTITUTE

BOARD BILL NO. [99] 214

INTRODUCED BY ALDERMAN PHYLLIS YOUNG
An ordinance recommended by the Board of Estimate and Apportionment
authorizing and directing the Comptroller, on behalf of the City of St. Louis, to
enter a contract for the environmental remediation of the property known as the
Convention Center Hotel and making an appropriation from the Fund 1218 of
up to five million dollars ($5,000,000.00) for said environmental remediation
contract and requiring reimbursement by July 1, 2000 of the moneys expended
for said remediation from the procedures at the closing of all financial
transactions relating to providing the necessary resources to fund the
construction of the convention center hotel and containing an emergency
clause.

BE IT ORDAINED BY THE CITY OF ST. LOUIS AS FOLLOWS:
SECTION ONE. The Comptroller, on behalf of the City of St. Louis, is hereby
authorized and directed to enter into a contract for the environmental
remediation of the property known as the Convention Center Hotel.

SECTION TWO. There is hereby appropriated and set apart fro the revenues
currently available in Fund 1218 the sum of five million dollars
($5,000,000.00) for said environmental mediation contract.

SECTION THREE. The City will be reimbursed by July 1, 2000 from the
proceeds at the closing of all financial transactions relating to providing the
necessary resources to fund the construction of the Convention Center Hotel.

SECTION FOUR. Emergency Clause. This being an Ordinance for public
work, it is hereby declared to be an emergency measure within the meaning of
Sections 19 and 20 of Article IV of the Charter of the City of St. Louis and
therefore this Ordinance shall become effective immediately upon its passage
and approval by the Mayor.
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